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THE WHREERK. 


The moderate improvement in industrial and trade con- 
ditions since the beginning of the year continues. This is 
most noticeable in iron and steel, in which an increase in 
pig iron production was made in February, and in which 
the aggregate of unfilled orders reported by the leading 
producer has expanded. It is less evident in the dry goods 
trade, in which curtailment of production is maintained 
and price reductions are being made. Yet January and 
February sales in many cases showed gain over preceding 
months. Some growth in activity in the boot ard shoe 
market is reported. Two important elements of strength 





he in the situation are the existing low stocks of merchandise 
— and the unusually large supplies of money. Other favorable 
' factors are the increasing reserves of the great banks; the 


- decline in the Bank of England rate of discount to 3 per 
' cent; the gratifying change for the better in our foreign 
| trade; the signs of large accumulating credits abroad and 
» the generally excellent outlook for crops, so far as they can 

now be forecasted. Current statistics by which the volume 

and trend of trade are usually tested are not altogether 
satisfactory. Railroad earnings in four weeks of February 
a Bank clearings in the last week 
' Outside New York declined 2.6 per cent. as compared with 
- 1910 and increased 15.2 per cent. as compared with 1909. In 


| New York there was a decrease of 14.2 per cent. from 1910 
' and a gain of 8.5 over 1909. The foreign commerce exhibit 
wt New York during the latest week recorded exports ot 
_ $18,282,480, a remarkable gain of $5,878,163 over 1910 and 


an excess of $2,603,678 over the imports. As compared 


With 1909 exports increased $4,578, 209 and imports de-- 


creased $3,294,999. 
_ Certain developments not directly associated with the trade 
_ Meelf have caused a more conservative feeling in iron and 
el, although evidences of improvement c ntinue to mul- 
upiy. The sigas of progress inclade a further substantial 
ase in unfilled orders on hand by the leading producer 
— — ‘an expansion of 35,000 tons in the output of pig iron 
* z February—the first gain reported in nearly a year. 
Aeceo ing to the Iron Age the total production amounted 
_ to © 1,794,509 tons last month against 1,759,326 tons in 


January, while the daily capacity of the 222 furnaces in 
blast March 1 was 66,562 tons as compared with 59,568 
tons a day for the 206 furnaces in operation a month earlier. 
Current advices from leading pig iron centers indicate 
somewhat quieter coaditions at Chicsgo and Pittsbarg, but 
more activity in other directions, and some price advances 
are noted on deliveries extending beyond the first half of 
the year. Ia the rail division recent contracts have aggre- 
gated close to 40,000 tons, with 10,000 tons for export to 
Manila, and it is expected that considerable business will 
be received trom Canada owing to the sold-up condition of 
the mills in that couotry. As anticipated, an advance of 
$1 per ton has been made on wire products, wire nails now 
being quoted at $1.80 and plain wire $1.60, Pittsburg. 

Business in the primary dry govuds markets cuntinues 
generally in restricted volume and curtailment of operations 
in mill centers is still large. In spots trade is good and 
distributers are able to move merchandise in small lots, 
although price concessions are common in cotton goods. 
Some comment was caused by a revision of price in one 
line of staple prints, but other printers did not follow and 
the printed goods division of the industry is relatively 
better than trade with bleachers, dyers or finishers. Ex- 
port trade is fair, shipments during January amounting to 
26,000,000 yards against 16,000,000 yards the same month 
a year ago. The leading producer of men’s wear has 
secured a liberal volume of fature business at very close 
prices, aud there is a marked tendency amoog users of 
dress materials to purchase the better qualities. Some 
lines of silks are also in steady demand. Yarn markets 
continue unsatisfactory. 

Boot and shoe conditions show an improvement. Jobbers 
are placing larger orders, and while the demand is atill 
chiefly for odd styles and specialties, staple lines are now 
receiving more attention. Most of the contracts now 
placed are for quick delivery and wholesalers, as a rule, 
throughout the country are credited with carrying limited 
arsortments. Prices rule steady to firm, and, owing to the 
scarcity of Russia calf leathers, shoes cut from this ma- 
terial are about 10 per cent. higher than a short while ago. 
Hides are in steady demand, but no further large eales 
have been effected. Prices are generally firm and the 
packers are in an especially strong position owing to the 


_ fact that they are more closely sold up on their present 


poor quality hides than is usually the case at this season. 
The foreign markets are also firm, especially in Europe. 
All of the upper leather tanners have now returned to the 
old discounts on the basis of 5 per cent. off ten days, and 
shoe manufacturers are endeavoring to accomplish the same 
insole leather. Already most ofthe oak sole leather tanners 
have returned to the 5 per cent. basis, and the only ones 
holding out for the new terms are the hemiock and union 
sole tanners. In consequence of these conditions more 
business is being effected in upper and oak sole leather, 
as well as oak belting butts, while trade continues very 
dull in hemlock and union soles. 

Further evidence of the bearishness of the wheat situation 
was furnished by the government report showing farm re- 
serves well in excess of last year’s, which had a depressing 
effect on prices. Irregular fluctuations are now to be ex- 
pected, however, as the usual complaints are beginning to 
appear regardivg winter wheat, Hessian fly being noted 
in western Illinois. The movement to primary points con- 
tioues on a reduced scale, receipts of 2,091,396 bushels 
comparing adversely with the 5,280,036 reported in the 
same week last year, but exports from all ports of the 
United States, flour included, were 1,756,480 bushels against 
1,459,246 in 1910. Early firmness in corn was well main- 
tained, although the official statement on farm reserves 
showed a much larger total than a year ago. Arrivals of 
4,171,923 bushels compared with 4,379,172 last year, and 
Atlantic coast exports were 2,288,248 bashels against only 
707,612 in 1910. Speculative oper&tions in cotton are on a 
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reduced scale, with little participation by outside interests. 
Sentiment is generally bearish and prices again fell to the 
14-cent level for the old crop months, although frequent 
rallies occurred. 

Liabilities of commercial failures thus far reported for 
March amount to $2,533,243, of which $1,067,477 were in 
manufacturing, $1,365,569 in trading and $100,197 in other 
commercial lines. Failures this week number 252 in the 
United States against 239 last year, and 34 in Canadacom- 
pared with 39 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—The commercial situation does not change 
much and continues spotty, with some increase in demand 
reported in certain quarters, but no improvement in others. 
In most instances buying continues conservative and there 
is no disposition to anticipate wants, though inquiries for 
pig iron show some extension as to time of delivery. The 
only branch affected by tarift agitation is the wool industry, 
but as prices of raw wool are already very low and manu- 
factured products are also on a low basis, there is no expec- 
tation of a serious decline from current values. There is a 
better feeling in retail dry goods, and in consequence a 
more liberal movement from hands of jobbers. In cotton 
goods there is, however, no improvement in first hands and 
a general policy of curtailment is still being carried out by 
New England mills. There is slow improvement in the 
lumber market, due to the approach of spring and a larger 
anticipated demand. The leather market is quiet, reflecting 
conditions prevailing at shoe manufacturing centers. The 


demand for flour is limited and mills, while nominally 
asking an. advance, are quietly making concessions in the 
effort to stimulate trade. The grain market is dull and 
there is no demand for mill feeds. Owing to a moderate 
demand and ample supplies cheese has declined. Butter 
has ruled steady and meets with a better demand. Demand 
for eggs is good and receipts do not accumulate. There is 
no change in pork products. Fresh meats are steady. 
Money quiet at 24 to 3 per cent. on call and 4 to 44 on time. 


Philadelphia.—General trade conditions continue 
fairly satisfactory, and though progress is rather slow it is 
steady and improvement appears in many lines with the 
opening of spring. Wholesalers and jobbers in dry goods 
and woolens report that sales are quite active, and business 
in hosiery, underwear and notions is fair, while purchases 
of millinery, though small as a rule, are very numerous 
and indicate an active season. Manufacturers of shirt 
waists are somewhat more actively engaged, but the de- 
mand for cloaks and suits is still quiet, with the trade 
buying sparingly. The situation in leather shows some 
improvement, although purchases are mostly in moderate 
quantities and there is no material change in prices, but 
trade in glazed kid is quiet and manufacturers are operat- 
ing conservatively. Business in the wool market remains 
very quiet and sales in the aggregate are small, although 
the better grades are in some demand. 

The prevailing feeling in the iron and steel market indi- 
cates improvement and expectations are that the railroads 
will soon be buying more freely, although as yet there has 
been no marked development in this direction. Orders for 
structural material, however, show some increase and the 
demand for other finished lines continues fair. Prospects 





in the building lines are considered good and a good many - 


operations have been sufficiently advanced to give em- 
ployment to numerous mechanics on interior work, while 
contractors and builders have a large amount of new work 
on hand which will be started in the near future. There 
is an average amcunt of business in cement and all 
branches of the paint trade are active for the season, 
while prospects in both these lines are very bright. In 
wallpaper increased demand is expected in the near 
future, although present orders are confined to small quan- 
tities, while manufacturers of chemicals and paper report 
a fair business being transacted ait firm prices. Domestic 
leaf tobacco has been selling in fair amounts, with a moder- 


ate demand for Pennsylvania and Connecticut, but old 
goods are somewhat scarce and rather high in price; 
there has a'so been a fair trade in Havana, but mostly in 
small lots for immediate use. . In groceries spot goods are 
selling slowly at tormer prices, but fatures are in better 
demand Sugars are guiet at unchanged quotations and 
there is a fair trade in teas and coffees. Call money is 
quoted at 4 per cent., time funds on collateral 44, and com- 
mercial paper is discounted at 4 to 44 per cent. 

Pittsburg.— Quiet conditions prevail in retail lines, and 
while jobbers report fair spring purchases buying has been 
on a conservative basis. Industrial activity is slightly in- 
creased and in machinery and supply lines business is 
picking up somewhat. The lumber market has been quiet, 
but shows some improvement and indications are of more 
activity in building. Coal production is at a good rate, but 
the market is not strong. Run of mine coal is quoted $1.15 
and $1.25 f.o.b. mines. 

Baltimore.—The week in retail lines was rather quiet, 
weather conditions not having been altogether favorable, 
and trade with the department stores was below the 
average. With the jobbers, however, business was quite 
satisfactory, the number of out-of-town buyers on the | 
market having materially benefited trade. Some good — 
orders were noted by wholesale dealers in boots and shoes 
and prospects for spring retail trade seem to be im- 
proving, with the situation generally more encouraging. 
Trade in wholesale clothing is quiet, manufacturers not 
having yet started to make goods for fall consumption,and — 
thougo some late orders for spring shipment are still being — 
booked they are not large. But while the outlook for the 
comivg season is far from good, much depends on warm, 
seasonable weather. Jobbers of dry goods and notions all | 
claim a substantial gain in the volume of business for Febru- © 
ary a8 compared with the same period in 1910, and in one or 
two instances the gain is quite large.. Prices are firm and 
buyers show more of a disposition to buy liberally, though — 
not anticipating future wants as much as formerly. Teg 

New Orleans.—General trade conditions continue | 
satistactory, the Carnival season, with the ueual large — 
number of visitors, and the Buyers’ Convention stimulating 
trade in all lines, and collections are reported good. The — 
cotton market shows no permanent improvement. Spots — 
ruling quiet with limited trading and futures steady. — 
Receipts of sugar are on a somewhat broader scale, but _ 
assortment is lacking and the market is a shade easier — 
on high grades, although all receipts are readily absorbed. — 
Molasses and syrups continue quiet with no appreciable ~ 
change in prices. The rice market is unchanged. The — 
local money market is easy, with demand comparatively — 
light and ample funds available. Call loans are quoted © 
at 5 to 6 per cent. a4 

Louisville.—General business continues satisfactory. — 
In most lines a good gain in February was made over the ee 
same month last year and March seems to be holding up | 
equally as well. Most factories are running to capacity and — 
have sufficient orders ahead to justify a continuance of fall — 
time indefinitely. Jobbers of dry goods have had an unusa- 
ally good week and sales of drugs compare favorably with 
the same period of last year. cS 

Cincinnati,—Retail trade is only moderate, but dry — 
goods at wholesale continue active with but little change — 


in prices and demand solely for goods for the spring trade, 
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San 


Little improvement is reported by manufacturers of cloth- 
ing, business for the season so far having been only fair, — 
and prospects are not very encouraging. Whiskey at 
wholesale is firm with a good curreat demand, but flouris — 
weak and a further decline of 10 cents on the better os 
has been established. ae 
Cleveltand.—The general business situation cont 8 
fairly satisfactory, although in some lines spring activity — 
does not develop as rapidly as anticipated. Wholesas — 
grocers and druggists report business showing some increas 
over a year ago. Wholesale milliners say that the indiéa 
tions are satisfactory. Weather conditions have in 
measure retarded building operations, especially new w 
but from the amount of permits that have been issued i 
expected that within a few weeks building will be ¥ 
active, which will increase materially the sale of mate 
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Chicago.—Springlike weather stimulated wider ac- 
tivity, improvement appearing iv construction, distribution 
and trapsportation, while new demands wtre well sus- 
tained in general merchandise and factory products. The 
industrial conditions generally indicate an encouraging 
outlook, more capacity and hands being active and for- 
ward work accumulating in iron and steel, leather and 
woodworking and new building. Winter wheat and rye 
reports testify to satisfactory growth, and there is rapid 
spreading of work on the farms, agriculture making a 
timely start under favorable prospects. Aggregate move- 
ments of grain exhibit a much improved volune. Crop 
marketings again are heavy in corn and oats, and ship- 
ments of the leading cereals exceed those of last year. 
Flour stocks show reduction and milling outputs remain 
curtailed, but cheaper prices have not strengthened de- 
mands for future deliveri+s. The government report esti- 
mating farm reserves of grain above those at this time last 
year intensified the bearish sentiment as to breadstuffs. 
Stocks of provisions in store indicate gains in packing and 
the markets for hog products and live meats reflect fair 
absorption and easier costs to consumers. Materials 
for factory conversion arrive in quantities ample for 
current requirements and. are notably large in minor 
metals, building stuff, hides, leather and wool. Heavy 
buyers seek concessions, but average quotations show 
little variation, and more firmness is seen in pig iron, hides 
and lumber, the latter being short of certain qualities diffi- 
cult to obtain. Furnace and rolling mill operations steadily 
extend and thére is considerable figuring on inquiries for 
future heavy tonnages. Railroad needs for the year undergo 
revision, but there is assurance of important contracts 
being placed soon for rails, cars, motive power and other 
equipment. Wire and products were slightly advanced, but 
the buying is strong and there are satisfactory bookings in 
structural steel, plates, pipe and merchant iron. Forge and 
foundry capacity reflects fuller employment and. electric, 
machine and boiler shops report fair accretion of orders 
running through the spring months. Leading retail lines 
here and at tbe interior find the salee increasing in season- 
able wares, a'though the recent slow demand is yet in 


evidence, but business, as a whole, has become more . 


encouraging in the necessaries. Visiting buyers yet operate 
cautiously as to future needs in thé wholesale markets for 
dry goods, footwear clothing, furniture and food products. 
Money exhibits further accumulation at the banks and 
the borrowing demand for business purposes is quiet. 
Commercial paper is quoted from 33 to 5 per cent. Cur- 
rency shipments to the interior during February aggregated 
$7,425,288 and compare with $8,012,275 in February, 1910. 
The excess shipments over receipts, $788,860, compare 
The bond market is fairly 
active on desirable issues and improvement is maintained 
in sales of local securities, but the latter were under realiz- 
ing prerture erd the ten active etock+ show an average 
decline this week of $1.30 per share. New buildings, 
$2,503,920, compare with $2,211,100 a year ago. Real 
ae sales were $3,411,302 in value against $2,474,185 


Detroit.—General business is reported normal, with 
fair collections, although merchants are conservative in 
buying for future deliveries. Banks report a fair demand 
for loans with rates for commercial paper 5 to 5% per cent. 
Building permits for February, 1911, amounted to $2,300,290. 

St. Paul.—Inactivity prevails. Country merchants do 
not care to stock up to any extent and are running on light 
supplies. Few new stocks are being bought. Retail trade 
generally is quiet. Orders are as a rule in moderate 
amounts and a tendency to hold off placing orders for future 
delivery as Jong as possible is still dominant. In some 


districts the precipita ion has been a good dal below the 
average and business :eems to be a*aiting developments. 
In dry gouds and notions baying has been mostly cubfined 
WO staples and orders fur novelties have been placed spar- 

ly. There has been a slight impetus in footwear for im- 
Mediate delivery, but travelers for boot and shoe houses 
report orders for fail stock bard to get. The movement in 

implements keeps up. 


Minneapolis.—Roetail trade is quiet and lacks snap, 
while at wholesale out-of-town merchants are placing 
orders only*for requirements. Underlying conditions, how- 
ever, appear good and increasing activity is looked for. 
Agricultural implements and supplies are moving. better, 
while. hardware and building supplies are active. Dry 
goods and wearing apparel, hats and furnishings are slow. 
Millinery is in better demand, but backward for the season. 
The lumber situation cootinues strong and shows increas- 
ing activity Shipments for the week were 2,592,000 feet 
against 2,272,000 feet a year ago. Building permits for 
the first two months of 1911 were 416 in number, at an 
estimated cost $1,183.430 against 494 permits in 1910 at an 
estimated cost of $1.073,285. Money is easy. 

St. Louis.—Shipments of dry goods for the month of 
February showed a gain of 4 per cent. over those of the 
corresponding month last year; of merchandise and manu- 
factured articles and machinery 3 per cent.; of footwear a 
loss of 14 per cent. Building permits issued in February 
are estimated to cost $1,147,584, against $1,229,263 the 
Same month last year. The attendance of country mer- 
chants continues liberal and they are from the South, West 
and Southwest. Their purchases of dry goods, millinery, 
footwear, clothing, hats and drugs are on a conservative 
basis, and a little more so this week than before. Agri- 
cultural machinery, for immediate shipment, is in good 
demand, while the movement of horses and mules continues 
on a liberal scale and at good prices. The weather is 
favorable and snow and rains are abundant. The retail 
trade is only fairly active, but isimproving slightly. Collec- 
tions are fair to good. Cash wheat is active and l}c. higher; 
corn 2c, and oats 4c. Improvement in the flour trade is 
slight, with prices steady; shipments 53,530 barrels. Spot 
co:ton is moderately active at a decline ofc. Pig lead 
and spelters are somewhat slow at unchanged prices. 
Lumber receipts are increasing and good stock is in de- 
mand. Cattle are in fair supply and 10c. to 20c. lower; hog 
receipts dre liberal and 10 per cent. greater than last year. 
Prices aré barely steady. Sheep are firmer. The demand 
for cated is moderate and rates are steady at 4 to 54 per 
cent. 

Kansas City.— Retail tradeis good. The impetusgiven 
the jobbing trade by the recent snows and rains is manifest 
in the large number of retail buyers in this market the past 
week. Agricuitural implement business is active, and 
wholesalers in dry goods, shoes, drugs, millinery and hard- 
ware report very satisfactory sales for spring. Collections 
might be better. -The flour trade continues disappointing. 
A slight increase in the number of shipping directions re- 
ceived on old bookings is reported, but new business is 
restricted to small lots to cover immediate needs and little 
export business has been done. The output of KansasCity 
mills the past week was 34,300 against 37,400 barrels the 
same week last year. Wheat prices were irregular but 
scored a net advance, as did corn, but trading on the whole 
was slow. ‘Qats were also a shade higher. Cattle prices 
were weak, as were those of hogs, but sheep advanced. 


San Francisco.—Import trade for January was valued 
at $5,358,600, an increase of $990,800 over the same month 
last year and the largest total since June, 1909, when the 
amount was $5,830,000. Most of this increase is directly 
traceable to the larger or more valuable imports from 
Asia. These show a value of $3,722,500, an incr: ase of 
$763,300 over the same month last year. This increase is 
about evenly divided between China and Japan. In Janu- 
ary, 1909, the total value from those two countries was 
$2,585,500. . 

There was a good export demand for flour and barley in 
February, the total including over 26,000 barrels of the 
former and 320,000 centals of the latter. Most of the 


barley went by steamer via Mexico for account of New 
York. There was only one cargo by sail for Europe. The 
departure of that ship near the close of the montu left only 
one in the loading list and no vessels have since been 
chartered for that account. Deliveries of Hawaiian sugar 
at this port in February were 23,079,700 pounds, by five 
vessele. This is just one-half of the quantity received in 
the same month last year. Four vessels cleared for the 
Hawaiian Islands last month with an even 100,000 barrels 
of fuel oil. A steamer took 43,000 barrels to Chile and an- 
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other steamer took 2,899,000 gallons refined oil to China. 
The leading dealers in dry goods have planned for a com- 
bination display of the latest fashions in dress goods from 
their respective stocks, which is something of a novelty in 
trade circles. General trade is fair conside the in- 
clement weather conditions for the most part during the 
past few weeks. 
Portiand, Ore.—Retail business in the past fortnight 
has improved with seasonable weather and shows a small 
gain in volume over the same period last year. Wholesale 
trade is fair in most sections, but in the grain growing dis- 
tricts buying is retarded. A quarter of the wheat crop is 
still in first hands, and the farmers show little disposition 
to sell. The only demand for wheat now is from the Orient. 
Flour is also moving freely to Asiatic points, the monthly 
shipments averaging 50,000 barrels. Practically all the 
choice barley raised in the Northwest has now been sold 
for shipment to the East. The hay market has developed 
acute weakness, as the open winter made stock feeding un- 
necessety end a great surplus of hay will be carried over. 
Sheep shipments trom eastern Oregon this year will aggre- 
gate over 300,000 head. Baker County alone is preparing 
to ship 50,000 head. Mohair is firm, with a strong demand 
for the first shearings. The potato eurplus is being worked 
off rapidjy and less than 100 cars of onions remain in 
growers’ hands. There are evidences that the hop yards 
have come through the winter satisfactorily. Dealers are 
making efforts to contract for the coming crop at 15 to 16 
cents, but find few sellers. Only 600 bales of the old crop 
remain unsold. There is a moderate movement of lumber 
by water, but rail trade is slow. 





Trade Conditions in Canada. 





Montreal.—As spring advances there does not appear 
to be quite the development of. activity in some lines that 
has been looked for. Dry goods ordered thus far are not 
up to those of last year, but it is to be remembered that the 
dry goods trade in 1910 was exceptionally good and the 
volume of business being done is up to the average. Cloth- 
ing men say that stocks in the country are somewhat heavy 


and orders in this line are affected thereby to some extent. 
The boot and shoe factories show some slackening in 
activity and several of the larger concerns, more particu-- 
larly those manufacturing for jobbers, have curtailed their 
staff of cutters. As a consequence the local demand for 
leather is comparatively quiet, though quite a fair volume 
of country orders is reported ; the export movement in this 
line is slow at the moment. 


Toronto.— Wholesale trade was fairly active during the 
past week, with merchants generally appearirg very hope- 
ful and confidence in full swing. Immigration into the 
Northwest is again assuming large proportions and busi- 
ness from that section promises to be larger than ever. 
Retail trade in dry goods is increasing and, on the whole, 


the volume is satisfactory for the season. Millinery houses 
are doing a good trade, and the clothing business is active. 
Prices of leading staple lines are firm and payments, as a 
rule, satisfactory. Hardware trade is good. Extensive 
preparations are being made for building operations and 
prices of metals rule firm. Groceries are fairly active. 


Hamilton.—General trade conditions are good and 
with the opening of spring a large business is anticipated. 
Manufacturers of clothing, men’s furnishings and under- 
wear report orders good, while businessin groceries, drugs 


and spices is active. Building permits for February were 
$75,450, as compared with $37,650 for the corresponding 
month last year, and it is stated the permits this month 
will be nearly $200,000. Collections in some quarters have 
been a little slow, though some improvement is noted. 


London.—The automobile business in this district 
looks good for the coming year; the several factories have 
large orders on hand and will be kept busy. General trade 
conditions continue good; a steady and healtby turnover 


in most lines is taking place and payments are being met 
without much complaint. In the southern part of the dis- 
trict the tobacco growing industry is having quite a boom; 
the farmers sold all their stock last fall at 20 cents a pound, 
with the result that a much larger area will be sown this 
season and the industry promises to be an important one. 


BANK EXCHANGES. 


Bank exchanges.continue to exhibit a marked loss in the comparison 
with a year ago, the total this week at all leading cities in the United 
States aggregating only %2,640,963,375, a decrease as compared with 
the corresponding week a year ago of 10.4 percent. Compared with 
the same week in 1909, however, the very satisfactory gain of 10.9 is 
shown. New York City, as usual, makes the most indifferent exhibit, 
the loss at that center being 14.2 per cent., which is due in large part 
to the extreme lethargy in the speculative and financial markets. In 
fact, sales of stocks on the New York Stock Exchange during the past 
week averaged considerably less than 300,000 daily, whereas Jast year 
they were about three times that amount This difference naturally 
exerts a considerable influence on the volume of bank clearings at that 


center. The showihg by cities outside New York is also somewhat more 
unfavorable, although the loss is only 26 per cent., most of them 
reporting more or less decrease. In the East, Boston is the only ei 

where a loss appears, there being good gains at Philadelphia, Balti- 
more. Pittsburg, Cleveland and Cincinnati, but at every point in the 
West and South some decrease is shown. Compared with 1909, every 
city, except Cincinnati and Louisville, makes a very satisfactory exhibit, 
and there is a large gain in the total. Figures for the week and 
average daily bank exchanges for the year to date are compared below 
for three years: 














Week. Week. r Week. Per 

March 9, 1911 Mar. 10, 1910. Cent. Mar.11,1909. Cent 

Boston ........-. $147,351, $160,686,075 — 8.3 $145,891,769 + 1.0 
Philadelphi 148,145,830 139,567,451 + 6.1 112,811.586 +381. 
Baltimore ...... »737,561 $1,070,046 411.8 24,210,841 +43.56 
Pittsburg ...... 46,640,075 43,461,970 + 7.1 35,371,265 +31.9 
Cincinnati. ..... 25,370,700 24 659,300 + 2.9 27,448,000 — 7.6 
pees ——— oD RS © 2eR4eses7 1150 
cceee wes 3 — . 2 . 
Minneapolis 19,702,437 21,113,466 — 6.7 18,872,692 + 4.4 
St. Louis. -* :745,615 77,9387, 1 — 5.4 :777.925 +12.1 
Kansas City 63,891,15 60 $28 —10.7 49,345-653 + 9.2 
Louisville ...... 3,770,927 14,019,164 —17.7 3,786 — 08 
New Orleans 19,160,686 — ete —10.1 16,245,061 417.9 
San 44,056 .933 46, 6,938 — 4.4 34,285,151 +28.7 
Total. $952,453,630 $977,779,839 — 2.6 $826.725,730 +165.2 
New York ..... 1,658,509,745 1,968,082,677 —14.2 1,555,535.998 + 8.5 
Total....... $2,640,963,375 $2,945,862.516 —10.4 $2,382,261,728 +109 

Average Daily : 

March to date. $471.940,000 $532,468,000 —11.4 $448.478,000 + 5.2 
February ...... 492,114,000 533,875,000 — 7.8 459,940,000 + 7.5 
January........ 510,680.000 622,403,000 —18.0 608,351,000 + 0.5 





THE MONEY MARKET. 


Coincident with a still easier tendency in thelocal money market, the 
Bank of England lowered its minimum rate of discount to 3 per cent, on 
Thursday after maintaining a 3} per cent. charge since the middle of last 
month. While there had been intimations that such action might be 
taken at London this week, the change had not been regarded as abso- 
lutely certain in financial circles, although the recent decline in private 
discounts abroad had clearly indicated that another reduction was im- 
minent. For some time past the leading British institution has been 





steadily accumulating gold, comstantly securing the bulk of the regular a 


consignments from the Transvaal, so that bullion holdings have been 
raised fully $17,000,000 above last year’s and, besides, the ratio of 


reserve to liability now stands at the highest point, with the single ex- a 


ception of 1895, in considerably over a decade past. The lowering of 
the English bank rate hud only a slightly depressing effect on foreign 
exchange, which fluctuated within a very narrow range from day to day. 


The undertone has been distinctly firm of late as the market has not — 4 
been called upon to absorb any large quantity of billsdrawn against the 
bond issues floated abroad, although offerings of exchange againstthese 


European balances caused rather a sharp decline on Friday. It seems — 


rather early to discuss the possibility of gold imports, inasmuch as there 
is no special reason why an inflow of the precious metal should be inau- 


gurated, and since money here is so plentiful that lenders find itex- 
tremely difficult to place their idle funds to advantage. Thus, call 
‘loans can be negotiated with freedom at 2} per cent., while time accom- 
modation is obtainable below 3} per cent. for six months’ facilities. ea 
Moreover, even at these attractive prices the demand from speculative a4 
channels remains indifferent and, as a result, financial institutions are 


turning to the commercial —— and buying moderate quanti- ca 

t Saturday’s banking returns madea' 

less favorable exhibit than in recent weeks as the actual surplus fell off 

sion in loans was nearly twice as yy 4 
9 


ties of the choicest grades. 


about $4,400,000 and the ex 


the gain in deposits Furthermore, there was a shrinkage of $3, 


in cash, yet the reserve above legal requirements is in excess of $36, 
000,000 and the banks are strongly intrenched to meet the customary 


spring withdrawals for the planting of the crops. 


Call money ranged from 2 to 24 per cent. and most business was 
again done on the basis of 2} per cent. The market for time funds was 


inclined to seek a lower Jevei, the prevailing quotations being 2? per cent. — | 
for sixty days’ accommodation ; 3 per cent. fur ninety days; 34 per om ] 


for four months; 34 to 3} per cent. for five, six and seven months, 
4 to 44 per cent. for over-the-year loans. Some improvement appears 
in commercial paper, the absorption being larger, especially for w 
choicest grades. Quotations are 4 to 4} per cent. for the best names 
running four to six months, while from 4} to 43 per. cent. is named 
bills of less attractive endorsement. 


FOREIGN EXCHANGE. 


Stable conditions continue to prevail in foreign exchange, rates mor : 


ing quietly from day to day on a limited volume of trading. Cable 
transfers were relatively firmer than sight drafts owing to the demane 
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in connection with the fortnightly settlement at London, but the general 
undertone became easier when the English bank rate was lowered to 
3 percent. on Thursday. This development had not been looked for in 
all quarters, but occasioned no surprise as the leading British instite- 
tion has been steadily accumulating gold and private discounts have 
ruled about 1 per cent. below the official charge for some time past- 
Practically all of the $3,500,000 new South African gold was retained at 
London on Monday and the Bank of England also secured a substantial 
amount in the open market, so that the regular Thursday statem*xc dis- 


' ¢losed a gain of about $2,500,000 in bullion holdings and an advance to 


51.29 per cent. in the ratio of reserve to liabilities. Some talk was heard 
this week of the prospect of gold being imported into New York, but 
discussion on this point was considered premature as there is no incen- 
tive to force such a movement at the present time, whereas there are 
certain reasons why efforts might be made to prevent rates from falling 
to the import level. It is contended, however, that rates must 
ultimately be depressed by drawing of bills against the new security 
issues recently placed abroad, and the decline in demand sterling to 
about 4.86 on Friday was attributed to the undigested exchange against 
the large balances held in Europe. Daily quotations follow: 


Sat. Mon. Tues. Wed Thurs. Fri. 
Sterling. 60 days.... 4.84 4.84 4.84 4.84 4.84 4.8395 
CR cocks 4.838640 4.8635 4.3640 4.8635 4.8625 8615 
g, cable....... 4.8660 4 8665 4.8665 4.8670 4.865 
Bertin, sigh t........ *95.06 95.06 95.08 95.06 95.06 96.06 
Paris, si t oe ®Oeee¢e 15.19% 15.19%, 5.20 5.20 5.20 5.20 
tMinus 3-32. *Less 1-82. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 30c. discount; Boston, 1Cc. discount ; 
New Orleans, commercial 25c. discount, bank $1 premium; Savannab, 
buying 3-16c. discount, selling par ; Cincinnati, par; San Francisco, 
30c. premium; Charleston, buying par, selling 1-l10c. premium; St, 
Louis, 10e. premium. ¢ 


SILVER BULLION, 


British exports of silver bullion upto March 2, according i 
Pixley & Abell. were £2,396,000 against £1,717,000 in 1910. India 
received £1,793,200 and China £602,800, while last year £1,210,200 went 
to India and £507,000 to China. Daily quotations follow : 


Sat. Mon. Tues. Wed. anyrs 4 
— 24.31d. 24.25d. 24,364. 24.87d. 24.3574. 24. 1d 
ew York Pricee...... 52.75c. 62.62c. 62.62c. 652.87c. 52.87c. 52.756 


FOREIGN FINANCES. 


After maintaining a 3} per cent. rate since February 16, the Bank of 
England reduced its minimum discount charge to 3 per cent. on Thurs. 
day and reported a gain forthe week of £492,776 in bullion holdings 
and acontraction of £853,000 in the loam account. These changes 
served to raise the proportion of reserve to liabilities from 49.90 to 51.29 
per cent., which is the highest shown at this date, with the single ex- 
ception of 1905, since 1897. Another favorable statement was issued 


by the Bank of France, a small addition to gold supply being accom- 
panied by a heavy decrease in loane, while the Reichsbank at Berlin 
ogi a small amount in cash and reduced loans 34,400,000 marks. 

money at London ruled from 2} to 3 per cent. and private dis- 
counts at about 24 per cent , whereas at Paris the open market rate was 
23-16 per cent and at Beriin 3} per cent. 


MONEY IN CIRCULATION. 


-Afurther expansion of over $15,000,000 occurred in the amount of 
money circulating throughout the United States during the month of 
February, the total rising to $3,226,896.978 on March 1, against #3,211,- 
550,465 a month earlier and $3,134,093,250 on March 1, 1910, while the 
per capita allowance for each inhabitant was $34.51 on an estimated 
population of 93,493,000, or 8 cents more than the allotment on Febru* 
ary 1. Last month’s substantial increase was principally due to fhe 
larger number of National bank notes and gold certificates in circula- 
tion, which rose about $8,889,000 and $8,225,000, respectively ; and 


moderate gains were also shown in silver certificates and United States 
notes. In no single case was there a decrease of any size, the greatest 
reduction being $3,616,000 in gold coin, while subsidiary silver fell off 
roughly $3,388,000. The official circulation statement is given in the 
following table, with comparisons for earlier dates: 












































Mar. 1, 1911. Feb. 1, 1911. Mar. 1, 1910 
iS ele ae Dates $593,671,450 $597,287,884 $597,798,938 
Gold certificaies............ 909,611,489 1;386.352 817,628.579 
ver dollars................ 73'902.378 74,324,297 72,801,345 
Silver certificates........... 472,200.88: 469'310.42 479 237,073 
Su ——— 135,707,651 139.095.209 142.426, 78 
of BM 3,378,251 3,415,123 3'829,714 

United notes......... 340,962.63 338,148,703 340,774,594 
National bank notes ....... 697 462,24 688,581,955 679,696,129 
Total................... @8,226,896,978  $8,211,550465  $3,134,098,250 


NEW YORE BANK STATEMENT. 


Less favorable returns were issued by the local associated banks last 
Saturday, although these institutions still hold a much larger reserve 
above legal requirements than is customary at this season of the year. 
The average statement was fairly well in keeping with preliminary 
forecasts, whereas the actual report, on the other hand. disclosed an un- 
expected decrease of $3,095,006 in cash and a consequent shrinkage of 
$4,431,000 in the surplus, which now stands at $36,846,000 The loan item 
rose nearly $10,000,000 against a gain in deposits of $5,344,000, but under 


the a fi pg this tendency was reversed—d ts expanding 
$11,000,000 while locas were increased $9,681,000. T ere was, more 


over, a nominal addition to cash hold so that the reduction in re- 
serves was held down to less thaa $2,000,000, and the iatest total of 
$38,465,000 is still much the s shown at this date since 1897. No 
siguifica :t changes were rev in the trust company returns, but 
the State banks reported decreases in all accounts, including a fall of 


$3,400,000 in the surplus. The average statement ith earlier 
dates as follows: * sist ———— 











— ——— 
Deposite............. Inc. 11,048,800 17376 911,200 1,248 128 108 
Circulation ......... Inc 46,500 48.703,300 47, 

RS . Ine. 2,198 200 307,608 400 0 
',9gal tenders ...... Dec 1,329,000 73,584,400 65,313,400 
Total cash... ....... Inc. 769,200 381,192,800 #326,846,600 
tarpiusreserve.... Dec. a3 Ovo — 88.465 000 14,816,825. 


Actual figures at the close of the week were as follows: Loans, 
$1,334,549,500, an increase of $9,951,000 ; deposits, $1,374,688,900, a gain 
of $5,344,300; specie, $307.388,200, a loss of $1,211,300; legal tenders 
$73,150,700, a decrease of $1,884,300; circulation, $46,747,600, a loss of 
$51,300. Outside banks and trust companies report loans $1, 113,291,200 ; 
a gain of $2,269,200 ; deposits, $1.206,099,700, an increase of $3,597,500 ; 
specie, $116,214,800, a gain of $538,700; legal tenders, $20,762,900, a 


loss of $168,100. 
SPECIE MOVEMENT. | ; 
At this port last week: Silver imports $157,773, exports $801,481; 
gold imports $154,098, exports $189°825. Since January 1: Silver 
imports 31,167,686, exports $8,890,547 ; gold imports $1,915,728, exports 
$1,186,560. 


BANK CLEARINGS FOR FEBRUARY. 


Bank exchanges for the month of February at all leading cities in the 
United States, according to statistics compiied by R. G. Dun & Co, 
which include returns from 112 leading centers, amounted to $12,153,- 
977,669, a decrease of 6.9 per cent. as compared with the corresponding 
month a year ago, but a gain of 8.5 per cent. over the same week in 1909- 
This is a considerably better comparison than was made by the preceding 
month, the improvement at New York City being especially marked: 
although stock market operations, which usually exert a notable influence 
on the volume of bank clearings at that center, continued far below 
those of last year. Among the outside cities losses are still reported at 
several important points, and while there are good gains at others, the 
total shows a loss as compared with last year, but an increase over 1909- 
In the Eastern States conditions in certain leading industries result in 
continued decreases at Boston and some other cities compared with last 
year, when business was very active, but Providence, Portland, Me., and. 
New Haven still report gains, and the comparison by nearly every city 
with 1909 is very satisfactory. Several cities in the Middle Atlantic 
States still report smaller returns than last year, but these are offset by 
the increases at Philadelphia, Albany, Buffalo, Scranton, Binghamton. 
and Greensburg. There are good gains at almost every point over 
1909. At almost all the important cities in the South Atlantic States, 
among them Baltimore, Augusta, Norfolk, Macon, Wilmington, N. C., 
Columbus, Ga., Savannah, Atlanta and Jacksonville, bank clearings 
eontinue to exhibit increase over a year ago, reflecting further progress 
in the territory they serve, while the general gains over 1909 are very 
large. In the Central South some irregularity is shown, although the. 
total is larger than for either yeer, but increases at such important 
centers as St. Louis, Louisville, Nashville, Memphis, Galveston ard 
Mobile over last year indicate general prosperity in that section. 
Exchanges in the Central West are eomewhat smaller than last year, 
owing to decreased returns at Chicago and a few other important cities, 
but at the majority of centers more or less increase still appears, which 
is most marked at Detroit, Toledo, Peoria, Dayton, Miiwaukee and 


Canton. Compared with 1909. most cities show gains. Throughout 
the Far West a number of cities repurt decreases compared wi:h last 
year, some of which are quite large. Compared with 1909, most points 
show gains. On the Pacific Coast bunk clearings are not as satisfactory 
as in previous months, several cities reporting losses compared with a 
yeur ago, which result in a luss in the total. However, San Francisco, 
Los Angeles and Portland show gains. 










































































PEBRUARY. 1911. 1910, P. C. 1909. P.C. 
Newngland $718,666,771 $764,438,158 — 6.0 8706.196,849 + L8 
Middle ...... 888,575 865, 377,965,636 + 1.2 34,244,379 +21.0 
So. Atiantic.. 318,242,484 276,641,368 +15.0 224,712,726 +41.6 
Southern. .... 635,537,474 587,492,600 + 38.2 544,986,326 +166 
Central West 1,426,.713,897 1,600,672,012 — 4.9 1,389,297,015 + 2.7 
Western ..... 492,363,5 510,237,428 — 3.5 421,820,071 +16.7 
Pacific ....... 377,712,133 384,168,299 — 1.7 296,530,5¢€ + 27.4 
— 1535 4,857,812,222 $4,901,516,001 — 0.9 $4,317,786,934 +12.6 
N.Y city —* se et Hebe 8,151,140,061 —10.5 6,887,705,324 -— 69 
United States$12,163,977,669 $13,062,656,062 — 6.9 $11,205,492,258 + 8.5 
Average daily : 
eae $552,457,000 $593 ,480,000 — 6.9 $509,340,000 + 8.5 
— ———— — 574,763,000 683,219,000 —15.8 569,817,010 + 2.6 
December .... 537,576,000 606,708,000 —11.2 571,569,000 — 5.9 
WEBRUARY. 1911 1910, P.C 1909. * 
Boston eseeeeeser 21,07] 197 $667,651 81 = 7.0 $621,798 743 as ot 1 
Springtl — - 8,028,428 3999526 me 7.476.682 + 7.4 
orces 2222 8,585.4 8,606 ,742 — 0.2 5,970,0¥ +43.8 
Fall River ...-.. ,007,802 4,566,426 + %.7 5,282,004 — 4.3 
New Bedf 3,367,023 4,596,271 —15.8 3,403 +186 
Lowell .......... 2,303,022 1,821,087 +26.5 1,765,647 +30.4 
Holyoke ........ »245,9 2,058,696 - 9.1 1,803,697 4.5 
Providence .... 32,372,v0 31,903,800 + 1.5 28, 400 +132 
Portland, M 7,1°9,413 6,737,249 + 6.7 6,336,184 +138.6 
Hartford ........ 16,597,775 1 x — 1.5 13,659,382 +21.6 
New Haven .... 11,39+,686 11,160,529 + 2.1 10,147,111 +123 
New England $718,666,771 $764.438,158 — 60 8706,1963847 + 18 
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FEBRUARY i P.C, P.C. 
Philadelphia .... 0, 23 + 2.3 +22.9 
Pittsburg ....... 31,310 — 2.1 +19.6 
Scranton ........ 74,274 + 7.2 + 21.7 
Reading ........ 5,676,867 + 2.1 9.5 
Wilkes-Barre 17,284 + 2.7 +20.7 
J 131,618: — 7.3 + 23.4 
Greensburg ..... 44.394 + 9.2 +17.6 
Chester ......... 517 — 7.9 +1°.3 
Pranklin ........ 18,978 — d.4 —12.4 
Buffalo .... ..... 181 + 0.1 +1i3.7 
Albany .......... 169 + 7.3 +13.1 
Rochester ...... 47,906 — 4.7 + 9.8 
Syracuse ........ 17,686 + 5.6 +22.9 

ton .... 30,100 +10.8 +11.4 
Wilmington, De) 99,340 —33.9 —23.4 
Wheeling ....... 118,894 — 7.5 +16. 

Middle ........ $888 575 865 #877,965,636 + 12 $734,244,3879 +21.6 

FEBRUARY. 1910. P.C. P.U 
Baltimore. ...... $112,384,756 +19.7 +32.1 
Washington .... 27,465,589 + 0.9 +126 

J 31,897,928 — 6.9 +13.1 
— 11,065,8 +11.9 +30.6 

*ton, N.C 934,9 +58.0 +110.2 
Charleston ..... 6,873,160 —14.1 + 3.0 
Savannah ....... 17,951,037 +14 + 25.6 
Atlanta ..... .... 43,178,490 +16.2 + 139.1 
Augusta ........ 7,490,670 +31.3 +43.9 
PEE cchevecons .219,363 +223.1 +3338.7 
Columbus, Ga 1,637,397 . +17.3 +47.6 
Vicksburg ...... 1,327,600 +13.6 — §.9 
Jacksonville .... 9,315,089 +21.1 +65.9 

South Atlantic $318,242,484  8276,641,868 +15.0 $224,712,726 +41.6 

FEBRUARY. P.O. P.C. 
Chi — “ eee — 8.4 3.2 
Cincinnati ...... + 1.9 — 6.0 
Oleveland .. .... + U4 +35.4 

troit ° + 3.1 +35.2 
Milwaukee...... +10.1 +23.9 
Indianapolis — 2.7 —16.6 
Columbus, O... + 0.7 +114 

J +17.3 +22.2 

JJ + 19 +26.8 
Youngstown .... + 9.9 + 5.3 
Biiccessecse S406 S00 #§$£éS,196000 ...:.-  BS66316 ...... 
Canton .......... + 0.9 +43.3 
eee + 3.4 — 8.0 
] J — 4.4 +40.5 
Manstielu . ..... —13.8 t 6.7 
Bvansville ...... — 6.2 +20.6 
Le ton....... +41.5 +128.7 
Fort Wayne..... + 3.5 +31.4 
South Benii..... + 3.8 +54.4 
Peoria .......... + 4.2 +13.8 
pringtield, Ill.. — 28 + 6.2 
MOG  -  : ....- BABS Ree > ccceck 
Bloomington + 3.7 + 43 
J + 48 +36:0 * 
eae —13.7 +22.8 
Tacksonville.... — 6.6 +31.5 
Danville ........ + 0.1 +27.0 
Grand Rapids... + 1.4 +22.7 
eR Re — 03 +14.4 
Jackson ......... + 3.0 +34.7 
Ann Arbor...... + 0.1 +16.6 

Central West. $1,426,713,897 $1,500,672,0i2 — 4.3 $1,389,297,015 + 2.7 

FEBRUARY. 1911, 910. P.O, 1909. P.O- 
Minneapolis ... $70,861,772 $78,826,015 —i0.1 $60,288,718 +17.5 

DE a réedtinns 36,552,849 38,237,570 — 4.4 31,107,686 +17.5 
Des Moines..... 15,451,595 15,901,408 — 2.8 12,331,746 +16.9 
Sioux City ...... 004,006 11,484,643 —21.6 8,704,393 + 3.4 
ee peanes 5,650,721 360,911 + 6.4 4,608,071 +26.4 
Cedar sag : 4,434,596 4,900,020 — 9.5 3 380,380 +31.2 

City..... 197,919,267 193,911,711 + 2.1 169.333,758 +16.9 

St. Joseph....... 29,¢ 32,505 27,697,612 +4- 7.4 22,009,064 . 34.6 
Ses 53,384,630 32,677,126 —14.9 47,972,732 +11.2 
mont. 1,151,501 1,556,425 —260 1,614,013 -—249 
Lincoln ......... 5,434,643 5,913,460 — 7.8 6,597,657 — 2.9 
Wichita ......... 13,000,000 11,887,917 ...... 7 
Topexks .. ee 5,933,020 4,733,605 +25.3 5,235,405 +133 
— ......... 33,130,0%5 36,247,308 — 8.6 33,534,006 — 1.2 
Colorado Sp'gs 2,400,005 2,727,974 —12.0 2,797,791 —14.2 

SST 2,335,128 2.378,007 — 1.8 2,155,641 + 883 

Si atabind cox 2,244,121 2,692,030 —16.9 2,032,477 +10.4 
Sivux Falls ..... 3,863,151 3,198,686 +20.8 2,174,952 + 7.8 

Western ...... $492,363,598 $6510,237,428 — 3.56 $421,520,071 4167 

FEBRUARY. - 1910. P.C. P.O 

— LOuls........ $266,543,249 +13.8 +24.3 
New Orleans ... 73,949,785 + 4.6 +17.1 
Louisville .... .. 60,518,015 + 1.1 6.0 

26,303,331 + 8.2 +38.0 

14,707,510 + 17.2 +11.3 

6,673,296 +13.5 +29.3 

6,312,222 + 8.6 +16.3 

284,122 +10.3 +31.9 

5,788,880 + 4.9 +19.2 

55,343,340 —13.2 —14.8 

27,145,000 +28.5 +26.6 

25,175,000 + 4.1 + 43 

2,734,354 —16.6 —14.9 

6,913,966 + 8.1 +22.2 

$587,392,600 + 8.2 $514,986,326 416. 6 
1911. 1910. P.C. 
$165,003,457 $166,709,308 + 08 
64,754,086 59,081,658 + 9.6 
37,869.776 42,877,127 —11.7 
37,784,345 36,595,794 + 3.2 
15,610,312 21,082,396 —26.0 
15,570,344 16,903,338 — 7.9 
21,141,399 23,.829.475 —11.3 
3,128,374 3,107921 + 0.7 
12,015,280 12,079,570 + 0.65 
1,334,160 1,901,782 — 3.5 

$377,712,133 #384,163,299 — 1.7 #€296,530,568 427.4 








THE BOSTON WOOL MARKET. 


Boston.—Wool trading is partly checked by the uncertainty in re- 
gard to the tariff, but there has been a fair amount of new business put 
through and considerable more is said to be pending. Some low prices 
are rumored and much pressure to sell in certain quarters, but there is 
no confirmation of sales of any size at material concessions and there is 
a good deal of contidence among large holders that supplies of domestic 
will practically all be wanted before receipts from the new clip arrive 
ia quantity. The clip promises a shortage of 25,000.000 pounds. 
Foreign advices are strong and firmer prices for marinos and fine cross- 
breds are expected at the London auction sales opening next Tutsday. 








THE GRAIN MARKETS. 


Another bearish feature was added to the domestic wheat situation — 
when the Government issued its report on farm reserves on Wednes- s 
day. This statement showed that 179,690,000 bushels still remained — 
in farmers’ hands on March 1, against 173,344,000 on the same dateg ~ 
year ago, and, as the figures were fully up to expectations, prices de — 
clined rather sharply after they appeared. These returns serve to 
emphasize the enormous quantities of wheat that still remain unmark. — 
eted in this country, while the latest available exhibit of visible sup — 
plies in Europe shows a further increase of slightly over 3,000,009 
bushels and a total of 20,500,000 bushels in excess of last year’s. Not- 
withstanding this array of bearish statistics, however, traders are 
operating on the short side of the market with more evidence of cay — 

ion, as this is the season when crop “scares ” are to be expected. The | 
first of these has made its appearance in the form of Hessian fly ip | 
western Illinois, while other reports stated that, for some reason unex ~ 
plained, more than half of the wheat in Oklahoma has failed to come — 
up, although harvest is only about three months away. This latter 
development is difficult to understand since reports from winter © 
wheat territory have been highly encouraging of late, yet such — 
methods of influencing speculative sentiment are not new and it ig 
to be anticipated tha: from now on the growing wheat will be sub 
ne to many hardships by the “crop killers.” Therefore, sharp rab 
ies may occur from time to time when the calamitous predictions arg — 
circulated with regularity, although it is contended that it will require — 
real evidence of serious damage to cause any sustained recovery ip 
values. The light movement to primary points and the substantial de 
crease in domestic visible supplies gave some supyort in the early — 
trading this week, but these features were overshadowed by many other 
influences of a depressing character, and the general trend of prices 
was again in a downward direction. Conditions in the flour tradere © 
main unsatisfactory and the milis at Minneapolis, Milwaukee and — 
Duiuth reduced their —— to 297,235 barrels, against 307,285 in the 
preceding week and 300.320 barreis in the corresponding period a year — 
ago, according to the Northwestern Miller. Corn continues to fluctuate — 
irregularly, firmness in the early trading being well sustained notwith — 
standing that the Government statement showed farm reserves of 1,265,- 


634,000 bushels on March 1, as compared with 1,050,865,000 on the same — 
date in 1910. — 


The grain movement each day is given in the following table. with — 
the week’s total and similiar figures for 1910. The total for the lag © 
two weeks is aso given, with comparative figures for a year ago, 
Receipts of grain at western cities since July 1 for the last six years — 
are appended, with similar figures of exports. — 

































































Wheat — Flour. —— — Corn —— 
oe Atlantic Atlantic S 
eceipts. Exporta. — ece ‘ 
23 rot 63,993 1,054 683,829 
385,150 49,219 34,737 576,574 
523,662 60,38 30,092 942,523 
369,866 1,416 28,931 793,622 
SERED ~ cevceies< 8,504 746,669 
$33,469 ......-. 7.234 428,706 
,091,396 175,017 130,552 4,171,923 
5,280,036 181,819 104,412 4,379,172 
Two weeks.......... 3,953,377 813.934 389,363 7,191,576 
med * lastyear. 9,676,819 407,835 158,968 8,590,231 


The total western receipts of wheat for the crop year to date ate | 
85,272.635 bushels, against 209.114.076 a year ago, 195,354,494 in 
145,900,267 in 1908, 185,480.317 in 1907 and 197,988 514 in 1906. J 
exports of wheat, flour included, from all United States ports. for te %& 
crop year to date are 54.300.138 bushels. compared with 73.753,030 
year, 107,983,515 in 1909, 132.449 229 in 1908. 105,789.812 in 1907 and 74,728; 
065in 1906 Atlantic exports this week were 762,501 bushels. — 
1,803,566 last veek and 651,673 a year ago. Pacific exports were 577,50 
busbels, against 508,571 last week a) d 166.642 last year. Other export © 
were 416,459 bushels, aguinst 59.859 in the previous week and 640,93 
bushels last year. ‘% 


Total western receipts of corn since July 1 are 140.437,7 0 busbels, . 
against 1( 9,321,652 a year ago. 99,514.108 in 1909, 122,57>.338 in 1908, 
140,499,345 in 1907 and 134,925,741 in 1906. Total exports of corn for 
the crop year to date are 28,099,433 bushels compared with 18.166,7# 
last year, 18,522,939 in 1909, 35,095,679 in 1908, 41,752,128 in 1907 and 
77,948,534 in 1906 

Wheat Movement and Supply.—Owing largely to the 
surprisingly liberal offerings by Russia, shipments of wheat from al 
surplus nations were moderately increased last week, the combined 
movement rising to 12,352,000 bushels, against 12.206,000 in the pi - 
ceding week and 12.400,000 in the corresponding period a year ago, © 
cording to Broomhall. Clearances from Russia expanded exactly 400)- 
000 bushels and there were also substantial gains in exports from North ; 
America and the Danube, which served to offset the smaller outgo 0m — 
Argentina and Australia. the latter country reporting a falling off of 
nearly 900,000 bushels Chiefly because of the heavier amount KY 
for the United Kingdom, the quantity of wheat and flour on & 
rose 1,124,000 bushels to 49.576,000, as compared with 46,392,000 bushes — 
during the same period a year ago. Supplies of wheat at J 
points were drawn down rather sharply, the visible aggregate — 
reduced 1,604,000 bushels to 39,868,000, and Canadian stocks also ie — 
245.0u0 bushels, yet the combined total of 49,407.000 largely exceeds tht” 
36 567,000 bushels in sight on the same date in 1910. — 

The Corn Trade.—The recent improvement in the domesit 
export demand was reflected in an expansion of fully 800,000 bushels ia i 
shipments from the United States last week, which, in conjuncte® 
with larger offerings by Russia, more than offset the redueed 
ances from both the Danube and Argentina, so that the comomm® 
movement from all ports increased to 4,037,000 bushels. against 3.7%; ” 





















000 in the previous week and only 2,064,000 in the corresponding 
a year ago, according to Broomhall. The quantity of corn afloat 
Continent was enlarged 264,000 bushels and the ount desti 
the United Kingdom rose 145,000 bushels, the total now one 
bushele, as compared with only 5,882,000 in the same wee 
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Visible supplies of corn in the United States are now considerably 
smaller than last year’s, a falling off of 545,000 bushels for the latest 
week bringing the aggregate down to 11,804,000, nst 14,357,000 in 


the earlier period, although in comparison with 1 there is a gain of 
over 5,000,000 bushels. — 


THE CHICAGO MARKETS. 


Cuicaco.—Better weather improved transportation conditions and 
aggregate movements of grain exhibit a volume much above that re- 
ported last week and comparing favorably with this time last year. 
Crop marketings again are exceptionally heavy in corn and oats, and, 
while decline appears in wheat, rye and barley, shipments from this 
port aggregate a considerable excess over those of last year. Movements 
of flour are yet notably diminished, although the outgo is somewhat 
better than in recent weeks. Trading conditions are without any im- 
portant development. Cash transactions continued disappointingly 
small in wheat and the general demand for the coarse grains has de- 
clined for April and May deliveries. The flour market remained very 
dull on domestic ‘business and was devoid of any encouraging export 
inquiry. Milling operations are confined almost exclusively to comple- 
tion of old contracts, directions coming forward more promptly, and 
millers maintain a conservative attitude, confining their wheat pur- 
chases to actual grinding needs. Flour stocks at principal points in the 
United States outside of Minneapolis decreased 64,131 barrels during 
February, and were 566,443 barrels on March 1 compared with 571,757 
barrels on March 1, 1910. The decrease in February was mainly 
at Chicago and Milwaukee. Flour stocks in Chicago on March 1 
were 83,800 barrels, or 36,400 barrels less than on February 1, and 
compared with 90,000 barrels on March 1, 1910. Chicagostocksare now 
at the lowest total since August, 1910. Reports from the winter wheat 


and rye sections indicate gracitytee prospects. Additional rainfall and . 


high temperature in the Southwest this week advaace wheat growth 
and at northern points the plant shows satisfactory condition. - Farm 
work is now spreading rapidly and spring seeding will embrace a larger 
acreage than a yearago. The agricultural outlook is regarded as very 
encouraging to growers of the leading cereals; and the ranges and 
pastures mainly appear well. Despite the: moderate advances in quo- 
tations over those of a week ago for wheat, corn and oata, speculative 
dealings were unabated and the concensus of opinion adheres to the 
belief that the average level of prices must work lower to attract a 
sati.factory absorption of supplies. The government reportgiving farm 
reserves above those at this time last year strengthened the bearish 
sentiment. Compared with the closings a week ago No. 2 red winter 
wheat is quoted at 90 cents a bushel against 88 cents: No. 2 corn at 46 
cents against 45{ cents; and standard oats at 302 cents against 304 cents. 
Contract stocks in Chicago decreased in wheat 35,475 bushels and in- 
creased in corn 182,047 bushels and oats 222,162 bushels. Detailed stocks 
this and previous weeks follow: 


Wheat—bushels. Thia week. Previous week. Year age 





No.l hard........ Side gees rg mgasteons 
No.2hara _...... eee 1598°782 1,600,782 717,809 
es SEMA ct 18.437 SRS 02782 ago 
a ce 3,159,630 3,193,105 42.421 
4:2 uaa. —— 1.753 1.753 1,377,903 

Wee 4,875,782 4,911.257 2,138,133 
Corn, contract ................... 1,710,758 1,528,712 3,300,149 
Oats. contract. ............. .... 6,754 .630 6,532,468 1,594,494 


Stocks in all positions in store decreased in wheat 137,000 bushels, oats 
83,000 bushels, and rye 10.000 bushels.and increased in corn 248,000 
bushels. Detailed stocks this and previous weeks follow: 




















Stocks—bushels. This week Previous week. Year ago 
REE Tira: BSS Py aS 7.698.000 7.835.000 3,617,000 
= RE an NAR te ah SS Bae otek ero 7,929,000 .781,000 10,544.000 
eR EGAN IE, 3d | Rin Ratt TS dae 10,261,000 10,349,000 3,938,000 
PETIT RES LE RINSE 26,006 36.0% 87.000 
CMD. ci wk 63 kas cee wa bc otes ake 101.000 101.000 174,000 

— — — — — — — 
ROMs ccc ccniaus — Sage oe ee 25,115,000 256,102,000 }] 18,360,000 


Total movement of grain at this port, 8,893,640 bushels, compares 
with 5,233.950 bushels last week, and 8,469,326 bushe's a year a,0. 
Compared with 1910, receipts decreased six tenths of 1 per cent., and 
shipments increased 14.2 per cent. Detailed movements this and previ- 
ous weeks follow: 








Receipts—busheis. This week. Previous week. Year 

, SER rig ea apa GR nti i 114,190 84,200 180, 
SR TORR RIE ith lack I RES 2 a Rn Saf 3,039,100 1,246,856 2,431,950 
JJ bak dates 1,523,600 1,111 ,600 1,790,025 
SN cial cotun aad haed adaamubscimedmah ,000 12,000 14,000 
DD ee 489,600 280,500 807,000 
Totals ..... —— acumen amen is 5,186,490 2,735,150 5,222,975 
Shipment +—bustels This week. Previous week. Year ago 
RRR RIES ENE AG ELA, INT a 142,500 64,100 188,801 
RRR SRA aia RR aii 1.711.550 1,358,000 1°314,200 

lass pod Coded —— X ,50U 952,700 160, 
RRA LONE SEE LIL IIR T 5,200 10,700 
oes amas eae BES —— atin 151,300 118,800 572,400 
D 3,707,150 2,498,800 3 246,351 


"Flour receipts, 113,843 barrels, compare with 69,667 barrels last week 
and 228,755 barrels a year ago, while shipments were 85,920 barrels, 
against 62,843 barrels last week and 131,757 barrels in 1910. The visibie 
supply statement of grain in the United States, east uf the Rocky Moun- 
tains exhibits decreaxe~ in wheat, 1,604,000 bushels ; corn,554,000 bushels ; 
Oats, 250,000 bushels: rye, 26,000 busbels;-and barley, 42.000 bushels. 
The principal port decreases in wheat were—Buffulo, afloat, 699,000 
bushels ; Minneapolis, 371,000 bushels; Kansas City, 256.000 bushels ; 


New York, 180.000 bushels: and. Sr. Louis, 164,000. Similar corn de- 
creases were—New Orleans, 92,0: () bushels ; New York, 274,000 bushels; 
and Toledo, 147,000 bushels. Similar corn increases were Chicago, 
182,000 bushels; and Baltimore, 178.00v bushels. Wheat increased 








144,000 bushels in store at Buffalo. Detailed stocks this and previous 


weeks follow: 




















Stocks —bushels. This week Previous week Year ago 
Wheat.......... -e--.---. 89,868,000 41,472,000 25,783, 
ROR eae Ke ERR RR 11.794,000 12,348,000 14,357,000 
---- 15,619,00 15,769 9,039,000 
SIN do siiiiss iis emia. 251,00 ‘ 277,000 ‘ 
POO sin soaps: n caileaieiiintla cai 1,341,006 1,383,000 2,917,000 

















The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 245,000 bushels and 
oats 346.000 bushels, and increase in barley 96,000 bushels. Detailed 
stocks this and previous weeks follow: 


Stocks—bushels Thia week Previous week. Year ago 
MOUND 5. énckadcdbeddduseescéias acto. eee q ; . 
Go t'ac. ccd cuubiede ~~ Qe 6,925 000 4,792,000 
EE ES OS Se 521,000 425.000 804,000 





Provisions were in better offering by packers and average prices of 
the leading hog products made a slight decline. Aggregate receipts of 
cattle, hogs and sheep, 226,926 head, compare with 314,200 head last 
week and 208.322 head a year ago. Some shortage appears in arrivals 
of heavy beeves, but gains occurred in porkers and muttons. Cash 
pork is quoted at $19 a barrel against $19.50 a week ago; lard at $9.05 
a tierce against $9.024, and ribs at $9.50 a hundredweight against $9.50. 
Choice cattle cloved at $7.35 a hundredweight against $6.85 ; hogs at 
$7.35 against $7.25, and sheep at $4.90 against $4.65. Compared with 
the closings a week ago cash prices are unchanged in flour and ribs, 
but lower in pork, 50 cents a barrel, and higher in oats, } cent a bushel; 
corn, 4 cent, wheat. 2 cents; lard, 24 cents a tierce; hogs, 10 cents a 
hundredweight; sheep, 25 cents, and choice cattle. 50 cents. World’s 
stocks of lard, as compiled by Hately. increased 33,953 tiercesin Feb- 
ruary, the aggregate being 146,106 tierces against 140,543 tierces on 
March 1, 1910 Stocks in Europe and afloat are estimated to have in- 
creased 25.000 tierces, against gain of 27.000 tierces in February, 1910. 
Fairbanks’ statement shows 144,546 tierces lard, an increase of 32,893 
tierces for February, and a with stocks of 136,243 
tierces a year ago. Stocks o rovisions at western points 
including Chicago, Kansas City, Omaha. St. Joseph and Milwaukee, 
according to Schwarz & Co., aggregated 203.036.051 pounds, and com- 
pare with 162,135,209 pounds on February 1, 1911, and 170,293,332 
pounds on March 1, 1910. The increase tn February. 4,500,000 pounds, 
was the largest for that month since 1908, when the gain was 63,462, 090 
pounds Provision stecks in Uhicago on March 1. 1911, aggregated 
95,981,556 pounds, an increase over February 1, 1911, of 17,854,997 
pounds, an: of 14,629,330 pounds over March 1,1910. Detailed stocks in 
Chicago at the dates named follow : 


Pork, ba Mar. 1,’11. Feb.1,’11. Mar.1,’10. 
4,445 


















































Trels— 
Since October 1, 1910...........- — 1,274 8.666 
Before October 1, 1910 ................. 80 561 1,374 
Other; kinds.............. 42,692 34,564 37,274 
tierces— 
Since October 1, 1910...............-... 15.274 9,252 7,964 
itniitierncdienncn os . 9.952 9,701 14,761 
Short ribs, — 
S: 1ce October 1, 1910................... 3,977,199 2,463,955 8,179,778 
128,042 169,627 77,719 
Extra short clears, pounds— 
Since October 1, 1910 .......... ......-. 8,023,735 1,659,526 
— J 2,093,730 2,147,553 
RRA SEE OIL EP ⸗ 75,000 
Das GI enn a cok wh angie s cues 269.478 91,164 
J 1,112,760 857,014 
35 5 ————— —— tf re 7 10,381,359 
Cas SR ca... ac 445.94" 3 
8. P. bellies... 73 —83 8.817,34 
8. * — — 7,557,329 53238 
nn RCS bf hecsb eons baad ,256, , 
Other cuts of meats. .................... 059,32 9,639,954 
Total cut meats, ponnds ......... 95.981.556 78,126,559 81,352,226 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIs.—The situation does not improve. The severe decline 
in wheat has caused buyers to hold off for better prices, and such orders 
as are received are for actual and urgent needs. There appears to be 
lictle prospect of improvement for several weeks. Cereals and feed are 
dull, but firm. 





THE PITTSBURG IRON MARKEET. 





PittsBuRG.—Confidence is not well sustained and there is some 
hesitancy in placing business other than for immediate requirements. 
Buying during February was considerably ahead of the several preced- 
ing months and production has increased with additional furnace 
capacity. Large contracts are slow in developing and for standard 
rails there is an absence of any exceptional business. In finished lines, 
the improvement is more pronounced and is likely to continue. Con- 
tracts for structural material aggregate a fair tonnage and with open 
weather, oil and gas projects will be undertaken requiring a 
good tonnage of line pipe. The demand for merchant pipe is 
also better and as a rule the regular discounts are maintained. 
The pig iron market is again rather sluggish after a moder- 
ate movement in Bessemer iron Steel billets are being produced 
at a greater rate, but prices are unchanged and the demand has not yet 
reached the poi: t taxing capacity. Bessem~r pig iron remains nomin- 
ally at $15, Valley ; basic snd No 2 foundry iron $13.75, Valley, and 
billets 4x4 at $23, Pittsburg. Steel bars are fairly active and prices of 
iron bars are stronger, with quotatio: s of $1.40 for steel bars and $1.35 
foriron bars Sheets and tin plates are uuchanged as to prices, with 
tin plate quite active and sheets more in demand. Tre advance of $1 
in wire products. announced March 6. wax largely discounted. Plain 
wire is pow $1.60 and wire nails $'.80. Pittsburg. The Connellsville 
Courier again reports an increase in coke outpu , with a production 
tabulated at 352 077 tons for the week ending Maren 4, against 339,388 
tons the previous week. Ship uents also increased and the market is 
firmer. Prompt furnace eoke is quoted $1.69; contract furnace, first 
half, $1.60 and $1 65: second half, $1.80 and #2.00. 
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DRY GOODS AND WOOLENS. 


Competition for a limited amount of trade in cotton goods grows 
keener and prices have been easing up in some directions as a conse- 
quence of the pressure to sell. Little or no permanent relief is found 
for mills in the direction of lower-priced cotton and this is leading to 
further curtailment in the production of several lines. Ginghams, 
prints and napped cottons are fairly well sold, but brown and bleacked 
cottons, plain fine cottons and some of the lines of staple heavy cottons, 
colored and uncolored, are still in very quiet demand. Buyers confine 
their purchases to nearby requirements and mills find it difficult to 
secure business on which to predicate steady operations. Columbia 
staple prints were reduced from 5ic. to 5c., but no change was made in 
other leading lines. Printed wash fabrics, fine sheer goods, such as 
voiles, marquisettes, zephyrs and tissues are in good demand with dis~ 
tributers for the retail trade. The most cheerful feature in the export 
trade is found in the quantities of printed goods that are being sold, 
the January figures of 16,000,000 yards sent out in 1910 being exceeded 
by the 26,000,000 yards of 1911, and these were largely made up of 
printed, dyed and colored fabrics. Far Eastern trade continues quiet. 
In underwear and hosiery lines business continues of moderate volume 
in many staples, yet the call for fine guaged seamless hosiery of 
domestic manufacture has broadened to such an extent that some mills 
are being run night and day and some jobbers in different parts of the 
country are doing a business in excess of 1910, although this is excep- 
tional. Most distributers-are selling close and only reordering as goods 
are required for immediate use. 

Weolens and Wersteds.—A broader demand has been noted 
in the past week for fine dress materials for the cutting up trade, many 
cutters purchasing the better grades of goodsin the hope of stimulating 
a wider call for ready-to-wear garments for fali. The leading producer 
opened its complete lines of dress suitings for the cutting trades and 
has been receiving gratifying orders on somekinds. Two other large 
producers who sell direct to the retail trade opened lines for fall during 
the week. They are showing many new fabrics in soft and rough 
finishes. Cutters are buyiag quite liberally of a few lines of velours, 
broadcloths and peau de souris. Wool challies for the retail spring 
trade, especially in bordered goods, have been in active call recently. 
Some few mills making staple dress goods have been able to sell their 
fall output to jobbers, and in one or two instances overtime running is 
probable. This is not general, however, and dress goods as a whole are 
still far from being in good condition for the coming summer manufac- 
turing season. The annual report of the largest producer of men’s wear, 
issued during the week, confirmed the reports of a hard year, and also 
confirmed the reports of large bookings for the fall season. Concessions 
made in the way of very close prices resulted in the gathering of a 
large business on many of the medium-priced overcoatings and.staples. 
Some few of the ather leading mills making the better grades of goods 
have also received very satisfactory orders, considering conditions, and 
they are content with the prospect of holding the business secured. 
Many of the smaller mills and mills engaged on low grade worsted and 
woolen suitings have not done well and the employment noted for the 
summer bids fair to be irregular. 

Yarns.—The cotton yarn warkets continue quiet and easy, with 
sales light at mill centers. Concessiéns are common and curtailment 
is increasing. In worsted yarns trade shows some signs of improvement 
in the volume of orders offering, but prices are still very close and un- 
satisfactory to spinners. 

Silkks.—The demand for foulards, messalines and satins continues 
good in the silk markets and fall business is expanding slowly, but 
here, too, comp!»int is heard of the very close margin of profit obtain- 
abie by producers. 








FOREIGN TRADE REPORTS. 





Very gratifying expansion in the outward movement of merchandise 
is noted for the latest week at the port of New York, the total $18,282.- 
480, approaching very close to record figures and comparing with 
$13.142,035 the preceding week, $12,404,317 the corresponding week a 
year ago and $13,704,317 in 1909. Shipments to most of the leading 
countries were very heavy, notably to Austria, Great Britian and the 
British Possessions, France, Germany, the Netherlands, and the Philip- 
pines, and while the increase is due in part to increased exports of corn 
and some other agricultural products, foreign takings of domestic 
manufactures continue in very satisfactory volume. Imports, on the 
other hand, are moderate and indicate a steadily growing trade balance 


in favor of this country, for the week amounting to only $15.678.802 
aga'nst $17,596.010 the previous week. $15,499,211 the oon w- ek last 
year and $18,973,801 in 1909. Commodities received amounting in value 
to $100,000 were unusually small in number, and several of the most 
important showed marked decrease, notably among them copper, 
precious stones, india rubber, paintings, hemp, linseed and sugar ; fors, 
a coffee, tobacco and wool, however, showed moderate increases 
~ there was a marked expansion in the arrivals of raw hides. In the 
ollowing table are given the exports and imports at the port of New 
York for the latest week for whic figures are available ; also the total 
for the year to date and similar figures for last year: 


— —— ————— Impo 


Latest week reported $18,282,480 12,404,317 $15 B78 —3 
282, 678,302 $15,499,211 
Previously reported. 116,504,324. 100,118,756 . 116,166,587 134'304°458 


Year to date....... $134,786,804 $112,523,073 $131,845,389 $149,853,669 


Imports of general merchandise amounting in value to $100 000 
over, for the week ending February 25 were — $608,089 ; wae, 





$122,031 ; precious stones, $603,265; undressed hides, $1,475,427; metal’ 
—* $126,244; tin, $943,548; antiquities. $106,343 ; cotton, 137,1(0; 
cocos, $354.871; coffee, $873,352: india rubber. $1,410,325; paintings, 
$148,466; sugar, $756,134; tobacco. $427,245: wool, $171,740 Imports 
of dry goods for the week ending March 4 were $3.318.052 against 
$3,158,026 the preceding week and $4,088,288 the corresponding week 
last year, of which $2.812,577 were entered for consumption this week, 
$2,682,450 last week and $3,452,088 last year. 





HIDES AND LEATHER. 


There is a steady demand for: nearly all varieties of hides, but no 
further large transactions have been effected in the western packer 
markets. Prices on packer hides rule firm on the basis of previous 
quotations, and the packers are in a strong position, owing to the fact 
that they are more closely sold up than usual at this season when hides. 
are long-haired and grubby and generally of poor quality. The fact 
that hides hold unchanged now means practically an advance, consider- 
ing quality. One sale of 10,000 hides was effected of March light 
native cows at llic., and there were other transactions in smaller 
quantities. Country hides have stiffened somewhat in price and more 
trading has been reported than formerly. Foreign markets are also 
firm, especially in Europe, and Latin-American dry. hides have been 
sold in New York at steady rates. 

More business is being transacted in upper leather, owing to the: 
fact that the question of terms of discounts has been finally settled, and’ 
all the upper leather tanners have uow returned to the old discounts on 
the basis of 5 per cent. off ten days, having given in te the shee manu- 
facturers. Conditions ruling as to discounts in the sole leather trade 
are unsettled because some tanners have also returned to the old terms, 
while others still hold out for the new terms agreed upon at the recent 
joint meeting of tanners and shoe manufacturers in New York. Nearly 
all the oak sole and belting butt tanners are now selling on the basis of 
5 per cent. off ten days, while most of the union and hemlock tanners 
are asking the 4 per cent. ten days’ terms. Becausefof this, business in 
oak sole and butts has been quite active of late and buyers have taken 
hold freely, but little trading is being done in union and hemlock sole 
leather. Prices are holding generally steady to firm and one feature of 
the market is that considerable quantities of oak and union offal have 
been cleaned out of late, and it is reported that the tanners now have 
smaller supplies of offal than for a long time past. 

Boots and Shoes.—There is a better movement and jobbers of 
late have been placing orders in larger quantities with the New England 
producers. While specialties continue to find principal favor with 
buyers and the staple lines for some time past have not competed: 
successfully with freak styles, etc., it would appear that the common 
sense shoe is now receiving more attention, as a fairly satisfactory 
proportion of the new business is for regular stock. Salesmen who are 
now on the road with fall samples have been sending in quite a few 
supplementary orders for seasonable goods and the entire situation is 
showing more improvement than for many weeks past. Prices are 
holding steady to firm and it would appear that wholegalers who have 


been keeping out of the market in the expectation of values becoming: 
adjusted more in their favor have been disappoimted and have place 

some of their delayed orders at former rates. Owing to the searcity of 
Russia calf leathers prices on shoes made from this class of stock have 
advanced at least 10 per cent. for both men’s and women's styles. 
Stocks in jobbers’ hands are not large aud the better demand they are 
now experieveing makes it imperative that they replenish, so that most 
of the orders placed are with the stipulation t: at quick delivery be fur- 
nished The local jobbing trade is vetter aud the approach of Easter is. 
as usual creating.a larger demand from city and out-vf-town retailers. 


THE BOSTON MARKET 


Boston.—Except in specialties the demand for footwear is moderate 
and many factories have not enough orders on their books to keep them 
going. The outiook, however, is for more activity later in the month. 
Improvement in the leather situation is slow and demand from con- 
sumers is still confined to their immediate wants. There is a fair move- 


ment in sole and a few branches ot the upper leather market are a little 
better. The demand for crude rubber is light and with larger offerings 
prices have declined. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States 1 umber 252, 
against 291 last week, 263 the preceding week and 239 the corresponding 
week last year. Failures in Canada this week are 34, against 35 the pra. 
ceding week and 39 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
spoading week last year, with the total for each section and the number 
where the liabilities are #5.000 or more : 





Mar. 9, 1911. || Mar. 2, 1911. ||jFeb. 23, 1911. || Feb. 10, 1910. 



































— Over Over Over Over 

35,000| Tet! |) $5,000) Tot! || ¢5,000 | TO%" || g5,000 | TOM? 
TES 44 80 43! 111 45 ag 36 | 85 
— — 32 87 34 80 18 82 i7| 59 
Wats... 24 63 29 62 3) 72 an 63 
Pacife _...... “4 23 i9 38 1 21 13 32 
United States|, 107 | 252 118 | 291|| 104! 263 101 | 239 
Canada ....... 14 34 13 35 6 30 13 39 
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THE COTTON MARKET. 


Outside interests still hesitate to enter the cotton market on any 
active scale and speculative trading is conspicuous chiefly by its dul- 
ness, with operations confined almost wholly to the so-called profes- 
sional element. The insistent talk of possible adverse legislation is 
one factor that tends to hold business within narrow limits, and the 
various rumors constantly circulated in regard to this subjeet are not 
calculated to promote stability of prices. While the gen ral feeling in 
the market is apparently bearizh, sentiment is reversed from time to 
time without apparent reason so that fluctuations are decidedly irregu- 
lar, although this week values again fell to the 14-cent level for the old 
crop months Seiling pressure was especially pronounced in the early 
trading, when considerable liquidation of long cotton encouraged the 
short account to n.ake aggressive efforts to force a sharp decline, with 
the result that the July option sagged off to 13.92 cents, or a loss of 
about $3 per bale from the high point of the previous week. During this 
period of depression there was a notable absence of support, but 
subsequently a better tone developed under covering by “the suc” 
cessful short interest and a good class of buying in response largely to 
more encouraging reports concerning the spot situation. Some 
strength was also derived from the Liverpool cables and on the late buige 
July worked up to 14.31 cents and May to 14.48 cents, with the market 
steady at the clo:e. It does not appear that general condi- 
tions of supply and demand are changed in any,essential respect. and 
the arguments for and against prices remain about the same. Advices 
from the South of late have indicated a somewn:t better demand from 


American mills, yet the buying of domestic spinners is at best of a 
spasmodic nature. and reports are still insistent of further curtailment 
of goods production in New England. Moreover, the mills abrcad 
have covered their requirements so treely that some decrease in the 
export movement is to be expected, although the tact that shipments 
thus far have considerably exceeded the outgo for the entire season last 
year is a significant feature from a bullish viewpoint. It is contended 
also that there is little high-class cotton remaining in the South,. and 
the rapid decline in the local stock is attracting a good deal of stten- 
tion, the certificated supply having fallen about 30,v00 bales since the 
beginning of the current month. On the other hand, reports concern- 
ing the outlook for the new crop continue ot an encouraging character, 
and it is generally expected that the tinal Census Bureau statement on 
goats. to be issued on the 20tb, will endcrse preaic tions of a yield for 
e present crop of at least 12,100,000 bales. ; 





SPOT COTTON PRICES 


Middling upiands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 14.40 14.20 14.30 14.30 14.45 14:55 
Nes Orieans, cents......... 14.56 14.56 14.54 14.37 14.44 14.44 
Liverpool, pence ............ 7.62 7.60 7.55 7.64 7.59 7.66 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 





and Three Weeks’ 
Decrease. 

















191), Mar. 3 598 

— 327,181 
1909, “ 138 
1908, “ 297,250 
1907, “ 178 665 
1906, “ 250,779 
1905, “ 210.878 
1904, “ ,393 
1903, “ 390,507 
1902, “ 249,608 
1901, “ 63,816 
1900, “ 293,311 
1899, “ 1,874 
1898, “ 227,621 
1897, “ 313,096 


From the opening of the erop year to March 3, according to stutis- 
tics compiled by the Financial Chronicle, 10,198,987 bales of cotton came 
into sight as com pared with 8. 632, 660 bales last year and 11,097,544 bales 
two years ago. This week port receipts were 73,759 bales, against 
78,383 bales a year ago and 121,363 baies in 1908. Takings by northern 


‘spinners for the crop year up to March 3 were 1,672,748, compared 
- With 1,691.916 bales last year A 1,991,982 


bales two years . Last 
week’s exports to Great Britain and the Continent were 115,123 bales 
against 62,424 the same week of 1910, while for the crop year 6,262,948 
bales compared with 4,560,4u8 bales in the previous season. 





DECEMBER GROSS EARNINGS. 





The regular monthly statement of gross earnings shows that Decem- 
ber meskes a much more favorable exhibit than the previous month. 
The statement which includes returns from over 150,000 miles of road, 
or more than two-thirds of the country’s total, gives the aggregate 
earnings as $176.541,153, a gain of 7.1 per cent. compared with the cor- 
responding month a year ago. Every group into which the statement 
is divided participates in the improved showing, especiaily those in the 
West, South and Southwest and on the Pacifice slope. The Eastern 
Trunk lines arethe only group which make smaller returns, and all 
roads, except New York Central, included, cortribute losses, which in 
no instance, however, are large. Earnings of the Western Trunk lines 
show a good increase against a small loss in November, while the An. 
thracite Coal roads derived considerable benefit from the cold weather 


that prevailed during the month. Other Eastern report only a slight 
improvement, but the Central West, Southern, Southwest and Pacific 
toads make marked gains, which are especially pronounced on the 
Grangerand Southwestern roads. The notable increases of the two 

divisions are doubtless a reflection, to a considerable extent, of a 
very active movement of grain and other farm products—farmers in 


many sections showing less disposition to hold back their crops than 


—but taken as a whole the December statement of gross earnings 





— r — 


indicates a very active movement of general merchandise in practically 

every section of the country. The Canadian roads reporting make some 

over the previous month and the same month last year, and while 

e Mexican roads report a fairly satisfactory increase over ber,. 

a year ago, it is not so large as in November. In the following table is 

ven the classified atatement for the month, ther with the mileage 

ia each group and the percentages of gains, also similar figures for 
st year. ; 

















December "3910. 1909 1910. 909. P.C. 
Trunk, Eastern .... 13.764 $33,280,431 $33.449,547 — 0.5 
Trunk, Western.... 10,9387 10,789 16,343,295 14,409,351 + 6.5 
Anthracite Coal... 3,132 3,138 02. 9759007 + 25 

ep 2,486 . 5,35 7.622 5.347.020. + 0.2 

Central West _..... 333 8,268 $817,219 7,979,703 + 80 

REE GOP 7.293 27.228 927,923 17,988,471 +16.7 

ace. 3533 -28.48 ge alieiss «6 aeisaidea © $133 
WeSt.......... ° ,’ * bg 

— —“ 29.159 28,047 28 486,505 26,560 665 — 73 

U. 8S. Roads ..... 150,4 147,703 $176,541,153 $164.824,710 + 7.1 

inxs we cbin ata rer 16,828 14,160,684 13,418,058 + 5.5 

Mexiean............ 7,176 7,181 6,994,387 3,713,116 + 4.7 

» OE ES 174.097 168,712 + 69 


$196,696,224 $183.955,384 





THE STOCK AND BOND MARKETS. 


The stock market was very dull this week, but with prices generally 
firm except for a mid-week period of reaction. Business was on such a 
meagre scale, however, that practically no significance attached to the 
trading. Speculation was apparently restricted by the news from 
Washington of the massing of troops on the Mexican frontier and by 
the expected early decision in the so-called trust suigm. The reduction 
in the New York Central dividend rate and the unfavorable copper 
statistics were offset by the betterment in the iron trade and the 
government figures showing grain reserves in farmers’ hands seldom 
exceeded at this period of the year. The specialties in many cases lost a 
considerable part of their recent advance, the most conspicuous in this 
respect being American Agricultural Chemical, American Beet Sagar» 
American Woolen, Central Leather and Virginia Iron, Coal & Coke. 
Federal Mining & Smelting common shares recovered a large part of 
its recent decline; National Railways of Mexico was affected in some 
degree by the Mexican developments. Reading. Union Pacitic and 
United States Steel were dealt in tothe greatest extent, but their activity 
was on a materially reduced e from recent weeks. Missouri Pacific 
was easier in tone. Wisconsin Central made a good gain on small 
transactions. Fairly large dealings occurred at times in Atchison, 
Canadian Pacific, Chesapeake & Ohio, St. Paul, Erie, Great Northern 
—— Lehigh Vallev, New York Central, Norfolk & Western, 

orthern Pacific, Pennsylvania and Southern Pacific 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thur. Fn 
Rallway.........-...- Lio 7G 10211 10225 162.54 10226 102.32 102.41 
Industeiai 27.05 78.61 7886 79.11 9 : 





J 8.91 3.95 79.09 
Gas and Traction.... 113.20 110.50 110.70 111.02 11055 110.57 110.50 
Railroad and Miscellaneous Bonds .—The demand for 
railroad and miscellaneous bonds continued of a diversified character 
although transactions, except in special instances, were in small amounts. 
There was a revival of activity in Wabash refunding 4s om a generally 
advancing scale of prices, and the dealings in tbat security to some extent 
overshadowed the general list. Southern Railway general 4s were well 
bought and rose to their highest price of the pres -nt year. Norfolk & 
Western 4s were the — 2 — be’ the —— on ag reerge & =e 
A o. Orher 
—— pont y front wa —e and 6s, Kansas City, Fort 
Scott & Memphis 4s, Missouri Pacific convertible 5s, Southern Pacific 
convertible 4s, United States Steel 5s and Wabash-Pittsburg Terminal 
first 4s, trust receipts. Offeri: gs of new issues outside of the Exchange 
continued to be well absorbed. 


Government aad State Bouds.—Tnoe pronounced feat 
ure of the dealings in Government and State bonds was the s' arp up- 
ward movement and heavy trading in Virginia deferred 6s, Brown 
Bros. & Co. certificates, that followed the Supreme Court decision favor- 
able to the holders of that issue. At their highest fgure a gaiu of 174 


oints was recorded from the opening quotation of the week, or from 50 
* 671 Ina later reaction. however, tney fell off to 56. In Govern- 
ment bouds the sules included Argentina 5s at 98}; Japanese 44s at 944, 
second series at 944; Republic of Cuba 53 at 103 to 1033; United States 
of Mexico 5s at 97 to 97} and 4s at 944. 





The Butter Market.—Some scarcity of the best grades and 
decreased arrivals at the beginning of the week, together with an im- 
proved demand, imparted a much better feeling to the market, which by 
the middle of the week resulted in a material advance, fresh creamery 
specials touching 27 cents, and in some instances where the quality was 
especially high fractional advances above this figure were paid. Buyers 
generally exhibited a greater inclination to operate than for some time 
past, and the prevailing feeling among the trade was one of encourage- 
ment. Theimproved situation was reflected in extras by advances of 
about a cent and considerable quantities were moved around 25 to 26 
cents, and while first and seconds shared to some extent in the increased 
activity quotations remained practically —2* More in —* 
appeared for sto creamery, but it was mostly for fancy stock. = 
developed a good deal of strength and there was a slight increase ~ 
values, but in the lower grades there was not much interest and thoug / 
a few small lots were disposed of it was at former —— Good grades of 
packing and process is in some demand but factory was dull ar 
neglected. Receipts for the week amounted to 39.127 packages, —— 
45,987 packages last week and 37,250 packages in the correspond/ng 
week last year. 
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NEW YORK STOCK EXCHANGE. | -srocns | tase | _ week Year 
| Continued Friday wien | Lew High — 
Weekly and Yearly Record of Stocks and Bonds. i 
: ‘| H B Claflin 2d pref. .....2) -2---- | soweee | eereee [-+- + +2 -- ee nes ° 
faye a F wa © G4 | —— 96 Feb17 +E no 
| — — wine, Taste, mumeeys BE ey: 95 Jan10| 93% Jan 12 
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Ame 3 7, Y42 10's Jan 25 S%e Jun 6 JJ 88% | 8x 338 89 Febll| 844 Jan 26 
9% ‘s e 163 3 , 16% M 
—— co 81% +2 | 80% | 82% Feb 9) 77 Jan » || lowa Centsai...........-.--.| 17 1? ane 19% Feb 3 + 
— Car & Fountry.. * 5249 53 2's 7g Feb 5 0 Jau 3 do O pref...........-......-.- 30% 30 %g * 33% Feb | 7 16 Feb 2a 

mm i! 4142 117% | 117% | 1184 Febl4 115 Jan » Kansas City, FtS & M pref.|* 73 oie Bs 75 Feb 24 | br 4 
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Chic Saas og coca 200 ——— q; htaiesaieie sale ‘| Northern Pacific ............! 121 122 120 128% Feb 1 13S Jan 3 
Chicage Great West'n new. 21 21% | 21 24% Feb 6 | 2! Mr ¥ || Ontario Mimng............./* 1% | ------ * 1% Feb 28 1's Jan 23 

REE EEE JJ 494 Feb 6 | 4449 Web24 || Pacific Coast............... Te TP iecovs £ panate 102 Jan 10 100 Janill 
= Mil & Si Paul... | 120% | 1214s 5 18s Keb 7/119'eMr 3 || do lat pref...... ..........! ee es Oo oe aepaes owe ageeeaaden —— 
ReneS 44 14s id4i‘g | 150y Kov 6) l-g 3 | ae Ae Bree xe TR —— -..2ee | 102° Jan ii | 10i Jan ii 
Chicago d —— 144% 143 144 150 Keb 1/| 142yJan 5 || Pacific Mail. 34 24% 248 24 292 Jan 4 24 Mr 6 
eo aig Zul | ...... | ------ (1209 -an 7 zuu Jan 4 | Pacific Tel & Tel..........-.| 53%) O344¢| 61% | 64% Jan31| 44 Jan 3 
Chicago, & 8, —— *135 140 140 140 Mr 3&3) 1%/%Janl1l || dopre ....| 99% | 99% | 99! 994 Mr 10, Mr 2 
61 154 Bebld | 162 Feb1s | Penmaylvania Railroad . .... | 125%) 126 | 124%. | 130% Keb 2 | 124%Mr 9 | 
Chicago Union Traction. J dred 4, 2% Ja 20 | P+ ople’s Gas, Chicago ...... | 106 106% | 103% | 109 Jan19/|103%Mr 2. 
wiih ati dies 5 wees | ceeeee 7e2tD ©) 6%Feb 4 || Peoria & Bantern. .. ..c...)* 17 | e-cee- | ceccee | oc ..2. cece ce 24 
—— Cin, Chic@StL..\* 58 | ..---. | -=---- 66 Janis; 10 Mr 2 Pere Marquetiv..... PORCEON GEASS Benne aa Bo etccetidess 

on — — — YG'Q | ..---- | -+-+-- 9S seb 4]; YT Feb27 || do lst pref............-..: 
eveland — ide ‘1*167 — ————— ‘| da ad pret ES LISA TEE we- ‘| chesew |enapeassqciees | pepebart teil 
Colorado Fuel &Iron.. ... 32% | 33 | 32 | 36% Feb 6; 31 Jan 3 || Phelps, Dodge @Co.... ....| ...... | ------ | ----=- 220 Ahh +220 vob ts 

* ref. wee.| LION | coos | -seeee | 1UYIJI D vi liWyieon 9 || Philadelphia Co _....... 107 108 % 10 % Os 44 Mr 10049 Jan 

oior+d Southern |..-_-”” 54 54 52 | ov Jaul8 | 52 Mr 4 || PCC, & St Louis........ * 95 97 96 100 Jan 17 96 Mr 

a 1 Ae PINCH Nie Te ie ae 76 . F cakens | spree | Jan24|) 75 Jani | “py ae eet “110 pte See 112 Febl17 | 112 Feb 17 
— — ——— 74% 7 Mr 2) 7%. Jaoll | Pittsburg Coa’ ———— * 19% | 20% | 19% 1 | izsJan 3 
pa. ock —— Iron.. — 44 *eb & 2 Mr 3 op ef — MEF MG 74 74% | 713 74%Mr 6| 67%Jan 4 
c — fated Coa seaete’t coceae | savass Pittsburg, Ft Wayne & Chil*164% |---| -2---+ —— 
—* at d Gas. LE 40% | 1414 | 189 | 145% Fev 14 134% Jan 3 ‘essed Steei Car .......... 33 33 32% Fe 309 Jan 3 

— — RetipingCo..|* 133 4 Jan Jan lw do pref —— SC 97 97 99» Feb 23 any 3 
Gon — Sn Ee AE 73'g | 73's | 73% 8 Jan23 | 74% Jan 10 || P.biic Service » Corp'n. seca *119 | 119% | 119% | 120 Feb 1164 Jan 31 
Cuba — —— © GB | wwccee —,— | 7 Keb 3s) 60 Jan 26 || Puliman «eo. weeeeee- ("159 | 159 | 159 | 163 Jan 9 Jan 3 

do nh American — * =" "0 | v63 80% Keb 7 — lh — 3 Que s-iiver einige % aeiia Bi wwecee | ceeces 2% Jan 13 2% Jan 13 

boom * 4 | bee ufc Jap 3 wceee | eeeeee | wane ++- eeeees oosceeene 

Delaware @ Hndson - 1665 | 166% | 166% 1.2 Fev 164% Jan 3 Railway ‘Steel Springs...... 32% | 34 32'4g9| 38 Feb 3| 31 Janll 
ware, Lack & Weatern |"506 J— | 5424s Jan i} 5 Feb 9 RIL PB 8 TEI R 97% | 98 98 100 Feb23;| 92 Jan 3 
Dever & Rio Grande *“B3i% | -2%) Sl | SH BOVIS | Qt%eJan 3 || Read ng. —— 164% | 155% 1532 1612. Feb 7 | 160%Jan 3 
D Me J | 7 | Ws ‘vu | Tt Fevdi 68 Jan 6 || del. t pref . iui tis Sed 87g 89 838 1 F 3 Mr 1 
Det Now Ft. — —— —— pee SO Saree ee SSE corre 99's Feb 8 4 Jan 5 
Sao di-on C O85, | 108% | 103% 108%, Mr 0/107 Jau 56 Republic Iron & Steel 323 33 33 35%Feb 6| 3Si%Jdan 4 

_ olf & Mackinas. ——— J — — GS | do pref Jhansi, kang re ae 93 994, Feb 1 % Jap 4 
— nn nnn WH | wnneee | -00-e ee Ae REST RR Rock Island -«--| 20% | 29% | 23% | 33% Feb 1| 28% Mr 2 
—— —— — — “Sih "ys 5 | 74 Feb : the, —_ : de pre — eaees Bide Coaes * BBS 53% 58 66% Feb 1 8 Mr 3 

Ne Sg EE : | Sire) Om) | r 32% Jau 11 || Rome. Wateriowa & 6 Re | ER es Sree Jnend senbe, | sqnnoseeeee — 

Duluth SS&A ‘14 134 13%/ 15% Keb14|) 11 Jan 6 || Rutland pref. .......... — igi —— _...- | 40 Feb20| 40 Feb20 
* * ‘ 27 | 23 25 27% rebl4|) 22 Ja 6 iistJ owen a Grand Island ..|* 20 20%} 20%); 21 Jan27; 18 Jan26 
: re Traction -..-. | ...... ———— FAS SOG By a mm 2 | 55 | 55 | 65 Feb 2) 60 Janie 

OW ndtb ion”. oe ee a — — —— ce ie do ——— pe ype se an an ee 

—3 = de N Powd-e Op pret | 844 354% 84% | e4inMr 2 2 Jan18 || St — J 63 Feb 6 2 Jan1lO 

iss wt 25%) 2i~ | 32% Feb20 | 27% Jan11 | Lat sent gepenrnaeds . 41 di, | “SOq| 44 Feb 6| 88¢Jan 3 

do 2 pret - ; 47% 48%) 47% 51% fev2u) 45% Jan12 | StL & F, Ces BI OU ORR ccs 1 eee 145 Febl16 | 145 ree # 
eon. ef... eS Cee oGy | 40% Febz0 | 35 Jun 9 || do 8 RS Sigua Beene x 62 kebz3 a 

—— Terre Aaute Ca — aban 62 Feb23| 60 Feb 1 || =. -\*104 ase | cagens | -gareaeneens | oa —— — 

— Bite ee G0 + So = iow eno ne I~ BO | cccwce | - ---- — ere ST — Southwestern . * 29 30% 30 e anpio 

Feder al ‘Mining @ Smelting * 25 | 30 23% | 36 Feb16| 173% Jan22% || do ST SY ONE a 6d 69 pe Bar 69% Jan 3 
wen | SERRE ag Rate: 57 Ses ee | ee rg | 4%%9Jen11 || Sears- Roebuck .............. ES RAPES Snes 192 186 Jan 3 a 
EA Secnkew be a 45 45 4 | 45 Mri10/| 36 Ja:19 || do pref....... ..........-.. 121% iy TI 121% Feb 25 — 

——, ———— —— ———— vo 4 0 Feb 18 | 104% san 28 ‘Slose-Sheffiitee! & fio Go: * 52 62 52 —— 
Ge npr Ee —— [eke wipate | b 2S | 10%% !an 11 “do pref..... 1k cn — ie 
Guus, Fiectri>. 1-7” - 160 150 las 135 4 Feb 10 | 142%Mr 3 | South Porto Rico Sugar Fe eee Bee 90 Jen Jan ft 
8 —— * 7 | 69 T%Jan 3; 6%Janl4 5 RS Rate SE GSP ee ES 113 Jan16/112 Feb 

rarby Conatidated. —— aR — Pacific ............ 115% | 115% | 114% | 121%Feb 2 | 114% Jan 
= Northern pref "134% | | 124% 1234 | 131% Feb 1 | 122 Feb 24 || Sonth-rn Railway ......... | QHig| Zul 25% ¥ 7 54 Mr 
H bewarihern Ore Ctfs ._ 80 58 | 63% Feb 2/ 6566 Jan 5 || do pref.......... ........ 37 64% | 63% | 66% Feb 7| 61% Janit © 

Claflin Co ............ | eens 4 siguties pee — —— || Southern R ,M é& O cite oP | Breasts — tL: sean — 
do let — A RAE SSIES tS iam | wecccerssctece —— — ——— — 36% | 37's 362 39% Febl4 32 Jan li 
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—— all 99 
St ARS 98 
cago & *109% |; ------ 
cago & — so oe —— *112 | — 
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87 ly 5 J 

NE hc dedswess 993, Toledo. StL & W 3%98...... J 27. b16 Jan 
Chi, R I & Pacific gen 4s. | 96% | 964%) 96 Jan Feb Agi — _ SST T Ghiein 74% Jan 17 71%Feb16 
do collateral trust 48...... | 72%). 73 2% qs 2 1 Mr Underg’d Londom 4‘9s...... ae | EE Ss See 94 1 % Jan 5 
do — — 88% | 35% | 83%  89%Jan 6 | 88% Feb23 || Union Pacitic lat4s......... 100 | 100%/100 (| 101 Jam 3/1 Mr 8 
Chi, 8t Paul M «& O 6s...... *1244, | 1245, | 124% | 125% San a9 124 Jan pS EEE SRS *104 104% | 104 061 6 | 103% Feb 24 
Clev,C C & St L gn 4s...... 94 94 94 95 Keb 93% Jan 17 do lst & ref 4s............ 96% | 96% | 964, 97%Jan 9 96% Feb1é6 
ote Louis Div 48........ —— | — 94 Jan 13 34 J 7 || United Rys San Fran 4s....; ...... 72 712 729 Feb 16 Jan 7 
—— —— 79eFeb 764 38358 SE GG iva oc cece OO Fes — 105 Febl4 | 104%Jan 6 
Midland lat 4s.......... 66 66 6542| 69 Jan 7| 654%4Mr ¥Y || US Realty & Imp 5s....... * 8815 90 59% 90 van 3| 89 Jan 4 
Col Southern 1st 48......... * 96 96% | 95% | Y7eJan23| 954Mr 1 || US Redn& Ref bs — ⸗ — eres ae 88 Jan 3| 82 Mr 7 
pa rt* Oxt 4%o8 .......... 98% | 98% | 95% % Jan 975,Jan 3 | US Rubber 6s.... 103% | 1037, | 103% Feb 6/103 Jan 3 
> Hudson conv 4s ..... 98% | 98% | 9848| 99 Febi16é| 984sJan 3 || U 8 Steel 5Se................. 105's | 105% | 105 106%g Feb1l | 103%Jan 4 
Paty webiste bewibots * 98% | 93%) 9840/1004 Jan 5; 9849 Feb20 || Va-Car Chemical col tr 5s..| 101%, | 101% | 10143 | 1u2 Feb 10043 Jan 3 
= : KG con 4s........... 93% | 93%) 93% 4 Jan 9244 Feb15 || Wabash ist 5s............... 109 109% | 108% | 110 Feb20 | 108% Mr 6 
st & Ref 6s _..... 921,/| 93 92% | 93% feb21 |) 9O Jan 3 JJ—— * 99% | 893 98 101 Feb21 | 98%Jan 3 
Distillers Securities 58. ..- 73% | 78%) 73 | 79%¥eb — ——— 70 | 71% | 6849| 71% Feb21| 63% Jan 27 
Gree cou 58 ay Sati 102 11048 | 110% lll Jan 31 | 109% Jan 12 f —— Teme latter.) 4%; | 46 44% Sage et hk ; 

secs cccces | *AOE SD | concen | ccdentwese | osossscccecces 0 2 a 4 ececes | soness Jab 
Erie consol ORD * 85 86 86 | 86% Feb2i | 86% Jan 6 || west Mar cit ——— s82 86%) 88 87 Jan Feb24 
) i ane pla 75% | 754| 7548| 76 Febl0| 73%Jan 3 eat N Y & P Ist 5s8.......*109% | 110 (110 | 110%Feb 7/110 Fep20 
—2 i SNE BS SE © FEM Lh csdt 4 entes 79% Feb18 | 73 Jan 3 Union col tr 5s. ....... * 99% | 100 99%, | 100 Jan 994g Feb 23 
22* 4sB ... * 70 70 70 72Feb18 | 69 Jan 3 doRE& STA | RES Fae --- | 956%Jam 6| *5 Jan 3 
—* Pa. col tr 48.2.0... 2... 874_ | 87% BTM 879 Feb14/ 86 Jan 25 do conv 4s, series A ...... *103% | 103% | 103% | 103% Feb15/1°3 Jan 7 
MWe e &T H ist gen 68.; 101 101 10 1 Feob 21 101 Jan17 i) Wea J 100 10044 1g Jan 31 4g Feb 25 
Ww &DCistés § ...... REDE | cqncse | coseccs 1138. Jau 27 118 Jan 27 bs pee ory J El& wey oy 58.)* 91% | 92 91% | 93 Feb 4 9* = 14 
.W &@ Kio Grande lst4s: |. __.. 84 84 S44 20n 109 34 Feb2 bat trae So as 8444 S44e| 84% Jan 13 6 
1 Elec deb5s......__. 148 | 148 1464 | 151 1456 Mr Central 4 Sag Jeseued * 92%| °F 92% | 9827 9 52% Feb 25. 
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March 11, 1911.) 
STOCKS te Year | ACTIVE BONDS | ye, Week Year 
; Sale | 
Continued Friday ' Continued Friday | 
High | Low High | Low | High | Low High Low 
CO RS PN as: 135% | 136, | 135, | 196% Feb 1| 131 Jan 24 || @B & WesterndedB .....-| 0.) | 15% Jan 3 
Texas Wauã⸗ J 3* 28% | 27% 30 FF Feb21 | 25%Jau 3 || Hocking Valley ren ae seees-- 101% 102% | 101% | 102% Jan % | {8% Mr 10 
do Land Tr ..........---.- OPS csages | oven 92 Jan24| 87 Mr 3 || H &TCengen 4s........... 96h cemaes — 95% Jan 1 4 Feb23 
Third Avenue.........--.--. * 9 948 98/ 12 Jan 5 8% Mr 2 || Iilinois Cen 4s, 1952........ oy. gy DoS mee 98 Janl4' 9s Janl4 
Toledo, Peoria & Western.|: 16 alse |} cansee’ —— do 48, 1953 ................ 38 | epee 98% Feb 6| 97%Mr 3 
Toledo Rys & Light. ....... 5 Pe Bue 8i9Jan17| 74Mr doref 4s... — - BS | 26%) 96%) B8 Jani®| 96%Mr 38 
Tejedo,peLaulo 38 “Hite | “HH” | gah Feb 8 | 28 Jam a8 | Tae Mes aig Coa" SB) SEN | BBR) Sedan 8 |e dan 
——— — — a ap ° ae 
Twin" City Rapid Transit...| 108 | ...... | ...... 111 ’Feb 2 Jan Interboroug 58......-. 103's | 103% | 103%. | 103% Jan12 103% Feb 6 
Ga Miwon amabelcen 1136 eeeeee | --ne-- 11140 Fev 24 140 Feb24 International Paper 6s .....\*103 | 103% | 103¥2 | 104% Jan12 1u3\ Febl4 
Union Bag & Paper Go.....|* 7a | 222... | 22222 9 Feb Jan do cony 58 .......-...--.--- 85 85 85 “7 Jen26 | 34 Jan 7 
OO” Dy x RRR TOR Pie Pe  P , 59%Jan30| 56% Feb 3 Internat’ Steams Pump 5-..; 93% | 93% | 92% | 93% Mr 9, 914% van 3 
Union J 172% 17238 | 170% Feb 169% Jan 3 || Lowa CO: ntral let 6s........- — | sésaee 3 Jan 3/\102 Feb 6 
eon ERS TE BET: 90 91% | 90%! 94% Feb 6 % Mr ref 46 ................--- 66 69 Feb21, 65 J 
United Cigar M pref....... WE ish aching 104 Feb23 | 103 Feb 1 || Kansas ity, FtS & Mem 4s\* 79% | 205 79%, Mr 6 | 77'sJan 3 
Ua cao: — 06.2 | 106i | 106°” | 106% Feb 20 | 100% Jan 27 || KansasCity Southern 3s ...._ 73% | 73%/| 73%/| 744Jamn 7) 734Jan 11 
PO OARS. \*104% | -.-.-- | --2-. | 107 Feb 18 | 103%eJan 5 1 ee ee io ' 101% 1U1's | 102 Jam 5 | 100% Jan 25 
vn’ PRys Investment Co.. 46 47 46 49 Feb2 31% Jan 3 || Lackawanna Steel 5s ...-.... #3 7% Mr 3) Jan 3 
< Rey rte eS * 71 73% | 72 7654 Feb 8/| 60%Jan 3 || Laclede Gas 5s.............. — 102% 1024/1038 Janlz | 102yMr 3 
U's Gast ron Pipe. 2.22222. -17 | 17% | 17%) 19 Feb23| 16 Jun 10 Lake Ieee & ratees bet *48 — 8 | 00 we i 
PO Re * peers —— wecnc cd — —— — — — — — — — ——— — 2 a Ok au r 
US EX *— —————— ⸗ $6 ——— 9 Feb i 95 io 7 ge re oy noe ne eeeeeee | 93% gem —9 * 3 27 | 39 Feb 
ement.|« \, 7 OD 48, 1925. .......--- 3% e an 
US Realty & iniproveitent, OF | ee | | etek 18 | Sedan te || . dodebg <0, 1991... 93% | 93% | 93%| 98%21an25| gauMr 1 
———— vanities: ae LE Ga, Bere ll‘ Feb21 | 114 Feb21 || LongiIs Mified 48.... | ...--- | ...... | --.-.- 964% Jan10| 94 Mr 
U @ Rubber................-. 41 | 42 39 | 47%Mr 1 Jan 6 —— * —J — hy it | 98 Feb 2s 
*i 30) j¢- Tis | {3% {| yj4te Mr 1 | 0g Jar EUR SRD nw owe ewe ee eee eee « | eececs 
40 ae EE ee} 98. | eee: | cee | 70° Me 1| 22qJan 1 || Loutewied Nash Unified d-| 98% | os, | “38K | 99° Feb 4| OsyMr 1 
OF Be GREE dicks psencdibvens 7619 | 76% | 74%| S2'gFeb 6| 71%Jan §$ || Manhattan con 4s ......... * 16%) OB: v7 98 Jan 4 964 Feb 6 
— ——————— 118% | 11848 118 | 120% Feb 4/116%Jan 3 do tax exempt.... ->-- | 97 2| VT¥2| ¥B% Jan 4/| 97's Febls 
Utah Copper ....-..---.-...- 44%; 44 43% | 47%Jan 9 %Mr 4 + eee, <tgpee Haram — —J 16% | 76% oe Jan a6 + ey ag 
Van eteunts tuck: came it odes. tla PS Gees Oo POS ee pam SORE USER SM We ewe wwe i | ewwnne | eomeee 
et STR 67 69 66 7033 Feb 28 J 3 || Minneapolis & St Lcon 5s ger | — 109 Fe—17 107% Jan 9 
Va-car Ch Oe en “196% 137 * 126% 1378 Mr 1 133% Jan 3 do 1st & ref 4s ............ Oo. | 10 70 74 Jan 9; 7 Mr 10 
Va fron, Goal & Cok e....-.. “52 | 60%| 64 | 66 Febli| 62 van € || Missonrl, Kan & Tex lst ds\* 97% | +7%| 97% Jan 3 | 97% rebll 
Vulcan Detinning... ki, caiteiaatal aceanicl cea 1 Malbitied Bice coe tc ee || do dd 4e........ eee. |[* B4% | 84% | 84% | B86%9Feb27| S83%Jan 5 
8 re — eae Calihan perbakaeRt Showicees k Jan 5 \t 50 Jan 6 || Goextg ds................ “1. 144 | 101% | 101% | 103 Feb10 | 101% Feb27 
Wabash — —— “17% | 17% d 18% Feb 23 Jan 6 || doref4e..........:........ 77% | 80 80 31 Fev 199 Feb 21 
— ERE REIN 3s | 38% | 36% | 40% Feb23| 32%Janll | 40S P48 ................ 86. | 86% | 86%) Sé% Feb 85% Jan 13 
weas —* o Express. ..... *160 | 160% | 160% /166 Feb 27 J | _ do T of T 58 ............-.- Plat | sees | access 10353 Feb 28 | 102% Jan 12 
Western nage Bai pilin ceeue 50 Sl‘ | 49% | 51% Feb 1| 49% Feb24 | Missouri Pacitic Trast 58 ..| 10l's | 102% | 101 | 1.2% Mr 100'g Feb 1 
St Gel ....0ih povecadolindae a he a. 717 Ja 5 Janu 14 | = —— 58..-.------- 3. | om 10g ies = 4 100s ee 1 
’ 3, : 5 | CO) eee eee . 6 an 
—— — 3*533—38 8 —— 86% Jan 284 
do ist pref. . ("117 | 120 | 117 128 Jan 5/116 Janl4 || N,C&&8t taney is con Se ..../*105% | ...... | ....-. 110% Jan 12 | 1094, Jan 27 
Wheeling & Lake Erie ..... mo — Feb J || Nassan Elec 4s..........-... TS | ——— 79 Jan26| 78 Janli 
Mie B08 BENE nes cccaccvcens J 178 Feb 3 12% Jan 11 | Nat'l Bye of Mex pr lien 4i8/* 934% 94 94 9543 Jan3U0 | 94 Mr 7 
do 24 pref... -.-----.-------)* 98) | wicane | wana. Feb Jon 6 || Soe Sa ------ 588" | ine” | ioe ase See Lee 
© COD 68 ...... 
Wisconnin Ventral Pes Sea 65% 66 62 66 Mr 10 | 57 Jan 4 New York Central Size ce | 88s a 20 an 3 * Feb 17 
> eb 4s, — —22 al 
ACTIVE BONDs. | do Lake Shore coi $igs....|* 79% | 80% | SU ts ¥eb 1| 80 ‘Jan 13 
— Ao M C col'ateral 398 ....\* 78% | 79 79 79% Febil6 | 73% Jan 19 
| Last Week Year | N Y, C & St Louis 48....... * 99% | 99) 99% | 100eJdan 4 lg Jan 
ACTIVE BONDS == ida | Nao collateral 60 .-.......| 1037 | 103” | 102%| 108 Mr 10/103 Febl6 
0 COoliate 
Eridey| High | tow | High | dee | wv NH & H conv deb Gal 13 133% | 134, | 13349 | 134% Jam 24 | 133 Jan 3 
Adams Express 48....-..... 9 | 39 | 89 | 91 Feb 20 So Mr 3 || ee Gua d Wesltel Gs. ou | Gen| Gehl eeneen aye 
Alban é susquebaana 3420 * 93% 8* 32* | —* R 3 ea cee 33 | NY Telephone 449s......... 98% | 98% | 98% v4 J 26! 984Jan 9 
American Ag Che 88.---=| «5 02% | 102 "| 10265 Jan 25 | 1014 ¥ed 3 | “aodivisinalfirst len 48. 93 | 93% | 93 | 3% eb 9 | 92%Jan 12 
American Cotton Oi] 4498...) 97% | 97% | 9743) 98 Jam 6) v7yT i GR Gi ee i aa *1U548 | 10542 | 10329 | 1084s Jan 17 | 10044 
American Hide & Lea 6s...| ..--.- 100 99% | 100 Feb 7) S6%J-n 4 | do Poco, C & C joint 4s.. 20 90 90 904 Jan 26 88%Jan 9 
American Ice Securities 68.| 73 73 70 73 Feb2s | 65 Jan 5 Northern racific prior 4s. 997%, | 100% 99% | 100% Feb 6 99 “e Jan 10 
Ameri an Te] & Tel con4s.) 107% | 107% | 106% 109 Feb 3/105. Jan 4 || dupeneral 38_............. Ws \| 10%! 10%/| 71 Feb 7| 70.,Jan13 
American Tobacco Co4s....| %4%% S4%— | Sas S'eMr 5 “9%eJan 3 || Oregon Ry & Nav is. 85 95* 95s q-J 7 5SsMr 8 
American Tobacco 68 ...... | 107 | 107*s | 106% | 10749 Fev 17 | 104°. Jan 17 || Oregon Short Line lst 6s... 114% | 1145 | 114% | 116% Feb 2/1144 Mr 3 
OSS eater 83, 98. | BS] BBCME dacomolbe nc 198 | 25° | gan | gegen 8 | ae gaD g 
— onta | ge| Gh pence. iat bat sone | eee fee eel eee 
do adjust 48 stamped .--..| 91% | 91%| 91%| 924Jan26| 914Mr 1 || Pacific Teld Tel 5s.........| 97% | 97%) 97's 91% ib 23 | 97 Jan 3 
| ——— —— .. le Lum Fen 18) 103% Zee 8 Feunsyis ania con 48, 1948../*103' | 103% | 103% | 104% Jan 3 | 1044egan 4 
F 4 2 i * 
atiantic ‘Coatt tine as......| 93% | 93% | 93%) 94%Jan27| 93%Mr 1. — 1915 ........| 96% | 96% My —3 9 964s Jan 12 
do L & Ncol4s | 9429| 9448| 93%) 96% Keb 92% Jan 12 || peori @ i ist Pi pee. 23 Gees |. oe ae 
Baltimore & Ohio prior 335. 929 | 92% | 92%/ 93 Jumn17| 924 Jan 9 | ahene 2... |  eoeee e ee 
do general 48.............. , 98" 8* 4 * 99's Feb 1 3* Jan12 || Pere Manqucite ref4s....| 36 | 76 734g Mr 10;| 66 Feb17 
do Pina Wy en gos | 90%| B0%| o1 Jan19| Bo% Fob ai |} Rama Steel Spcings Se..." oF * | gel er | Gate at ee 
Bethichem Steel 5s8......... 87% | 83%/| 57%) 39 Feb 2| sts Jan || do Jersey ( en Col 48 ...... WB eg ness 9719 Jan 12 7 Jan3l 
Brooklyn Rap Tran ref 48. J 84 83% | 844 Feb 6 | S2%Jun 3 || Rep Irun & Steel 58 ........ —— 1032J Feb 4/| 103% Feb 4 
Brookiyn Rapid Transit 5s. 103 103 104 Jan 5/103 Jan3l || Rio Grande W 4s — * 92% | 82 92ey 2% Mr 90%, Jan 4 
Breoklyn Union El lst 58. .. 100% 101 100% | 102 Jan 10 100% Febzd || docolitr4s ................ 85 | 85%) 85%| 85a Feb S| 83% Jan 4 
Brooklyn Union Gas 5s8..... 10748 | 107 107% Feb 25 | 105% Jan 3 | St —— a Island lat 4s 86% | 874 Jan10/ 86%Jan 19 
Buff, koch & Pitts gen 5s. es 11% 113° | 118 3 Mr 1.3 Mr 6 || St Louis & Iron M 5s....... "108 | 108% | 103°” | 108% Feb 21 | 1064s Jan 11 
Canada Soot let ext 6s ..../*102% | 103 102% | 103aFeb 3 /|102%Mr 3 || doret4 shiwccccs..* 26: | @6% | 96 877% Feb 20 | 83%Jan 7 
meee —— -|*1014% | 101% | 1014 | 10133 Feb 17 | 100%Jan20 || ao Hiver & Gulf Div 48. 86% 86% | X6% Feb20 | 84 van 24 
Central of a con 58 ..|*108 108% | 108% | 1lu9 Fop 3| 107\yvan 4 | st L&SFRR ref 4s...... Rl% | Sl%/| Bl4g| 824Jan30 | su0%Jan 3 
Centrai Leather 58 ......... 99 99% 99 | 100 Jan10/; 99 Mr do general * Che Rs 87% | 87%! 87s Jan 9 gJan 3 
Central of New Jersey gn5s.) 122% 123 | 122% | 1234 Febll | 1224%Jan 3 St L & Southwest late _.... oe el papa} Boer Ss 90%, Jan 4/| 89% Jan 24 
lL. « 

Central Pacific lst 48....... 96 9645 | 96 97 Feb 3/| 96 dies 1 Gm — — Pe aay 73 Jan 9| 78 Jan 
Chesapeake & Ohio con 5a8..) 112% | 132% | 112% | 113%Jam 5 112% mr ! yaaa diyg oy -| 93 | 7%! 78 79 Feb 7| 75%Jan16 
2— * ——— 100% | 1Ui. | 10049 | 10l42Jan 9 | 1004 Feb24 || gt Paul, M & M con 4498...\*105% 105 | 105 | 106 Jan 21 ae tn 
do conv 4498............... te 96% | Y6%)| 97% Feb 23 Jan 3 || do Montana ext 4s........ By | 98% 9824 J 96 Jab 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 












































































































































































+ Means advance since last week. — Means decline since last week. * Last year’s prices perbag. Advances 18; declines 23. 





ARTICLE, This Week| Last Yea) ARTICLE. This Week) Last Year ARTICLE. This Wee: | Las Year 

APPLES : DRUGS— Continued. METALS—Continned. 

Common ........... ——— bbi 3.00 2.00 Fuse! vil crude ..... ....gal 1.35 1.00 — M.. YF. .ccocvedece- i 5 65 5.73 
— oo vr 4.00 3.75 ———— cube No. 1...... Ab * 81g hi. Me nots dodkkacune oe 440 45 
Gelatine, silver..........-. 23 23 I Win cassdcinas wees “fe 41.75 32 45 

.BEANS : 3 * Glyserine, Cc. P., in balk. . * oo - Tin plate, N. Y ..100 Ib. box 394 3.84 
Bacrow.chotee.......100 ba $70. | 2396 | Can Aneeeme.......| © $1 || MOLASSES AND SYRUPS: 

Chicle, Jopbing —— 45 43 Wee ESR, | Se ie wee 

.300TS AND SHOES: Gam amboge, e, pi pe. ... *eeeeee * 6R 62, 1 aaa 7 ii So thers teeth ga: J— 30 32 
Men’s grain shoes. .... pair 1.60 1.774 Guaiac 9 20 15 —— — 13 i 

ore aplit......... 1.40 1.5749 Mastic...... sa 48 48 FESP, COMMA. . ....-.0-- 
Men’s satin shoes.......-. — 1.40 157% Senegal, sorts. ........... * 7 OILS: 
brogans, No. 1..... ‘ 1.20 1.35 Shellac, D.C............. - 24% 22 Cocoanut, Cochin ........... ib |— Bly 95 
Men’s kip shoes.......... ‘ 1.35 1.52% , Zan. pure white... “ 30 Cod, domestic...... .....-.. 
Men’s shoes. ........ “ 2 26 2.60 pe Oe Re eae 34 Newfoundland.... .... 57 42 
; Men’s split boote .... * 1.80 2.20 th, Ale ste ** 72 — 6.50 6.80 
Men’s J “ 1.65 1.0 Indigo, Bengal, low grade. * 67's "T% Cottonseed, ye r, white... |— 6.75 7.40 
Men’s calf boo — — * 3.15 3.50 Iodine, resublimed. seus 2 2.50 Lard, prime, city.......... gal 95 1.25 
Ww n’s grain ........... * 1.50 1.65 —— 286 2.85 eek Mee. hocks > 66 65 
Women’s split ...... as * 1.10 1.35 Morphine, bulk ..........- os| 3.10 3.30 . City, TaW....... “ 96 77 
Women's satin........... = 1.10 1.25 Nitrate ny eg crystals...“ |— 33% 3444 Neatsfoot, prime.......... * 72 
Nux Vomica —— — 2% 2% Be TEE Ib 8% * 
BUVUILDING MATERIAL ee Booka — “i+ 1.20 1.10 Petroleum, c «+... DbI 1.3u i.40 
, Hud. R., com...-. 5 50 og ee ae EN SPREE SR We . 1.90 1.90 Refined, cargo , in 
Cement, Fortiand, dom 1.43 1.43 ERO TREE “ 3.86 4.00 | J 7.40 7 
, Kastern, spruce. .1,000 3.40 3.756 Cassia, 75-80 p. ¢., tech.. ** — 85 87% Pitts. wikinn abo otinnic — 3.90 4.40 
Lime, Rockport, com..... bbl 1LUé 1.02 Citrone ms sac6is Sswbedeee’ 25 26 Rosin. firat rum ........... gal 35 <5 
2 Shingles, Cypr’s No. 1..1,000 — —* Lemon. . .* 1.00 80 || Soya Bean.................. Ib Tig wai 
«OO 320 a $35. $30 Wren * * sweet 1.35 1.45 PAPER : News sheet. 100 1bs| = 2.36 | 2.10 
COFFEE, No.7, Rio....--..1b| 12% 8% || Opium, jobbitig lots... «| 6.30 5 60 | I comes 4 ar el ee 
° Prussiate - oe Bag —— -Ib 13% Soe fl | Wie tl “Sh oeo eee . ’ 

. N GOODS exeilver................. 15 69 —8** No. 2 jute.100 Ibs 4.37% 4.37% 
6 doe n sheet’gs, standard. ya Bly 7% duunine, 100-02. tins. ...... oz 14 14 Writing, ledger .........-.- Ib 9 9 
Wide sheetings, 10-4...... 30 #449 Rochelle Salts. .............1b 19 16 PEAS: Scotch,choice..100 lbs 4.70 *2.25 
anes sheetings, st.... “ 94g 10 Sal Ammoniac, inmp....... “ Bs 9% || PROVISIONS, Chic cago— , 

M * 6% 7 Sal — penne a 0 60 Beef, live............. ibs |— 5.20 5.20 
Brown mn ehectings, 4-yd....* 6% 6% Saltpetre, crude ........ 4.00 4.00 Hogs, live....... “ © - 685 10 30 
Standard prints...........- * 549 6 . lla, eines. 30 36 — steamed “ “ + 9.02% 13 85 
Brown —A | OTST * 8, 8 || Soda benzoate .............. 27's 272 JJ bb! |}— 25.25 
Staple ginghams.....-..... a 7 7 Vitriol Bine...........-.... 4.10 || Sheep, live.........-. 100 Ibs 
Blue denims, 9-02 .....-...-. * 14% 144 FERTILIZERS: Short ribs, sides,loose “ “ 8.75 12.75 
Pring clothe gubimesseses. o 3% 4 *8 eens — — Tallow, N. Y Ib 6% 7 
iDAIN “4 P.c. am . pe 
Butter, creamery special..1) |+ 27 33 NA a ste Rl sir ton} 20.00 19.00 ~—‘|| RICE: oe prime... llr tu 5 
State dairy, common wo * —— basis 80 RUBB 
2S OE SEES ae x 15 24 me ES — 1784 1.90 en fine... cctisimbiddenea 1.59 2.45 
Weer, ——— oe 2 2 — ew beg gem 95 p. —* ⸗— 4.1 2.07% 
ecese, f. c., spec ——— — 1 mmon 
OIE common to fair, now * 9 13 domestic... “| $10 272% Domestic ind 1. el to “oe: 
Sees, nearby, fancy....-.- aoz|— 23 29 — — basis V0o06* 217% 2.18% dine —— bag ‘ Joes 
Western, ists .....-.... * 17% 25 SALT FIs 
dilk, 40-qt. can, net to — patent, new crop -bbi 4.90 5.65 erel Norway No.1, 
csbiciesée: can 1.60 1.580 Wieder © . ieces — 4.70 5.80 SS ARR A bbi| 30.00 32.00 
WalED FRUIT ITs: 8 —— OO ti ema “ i 3.80 4 60 J No. 4,425-450. “ 12.50 16.50 - 
Apples, evaporated, choice, inter, “ — e⸗ 3.50 5.00 Herring, round, large .. ‘ 6 OV 5.60 
'p cases, 1910........-.--. bi+ 13 104% || GRAIN: Cod, Georges........ 100 tbe 6.50 6.00 
Apricots, Cal. st., boxes... “ +4 2* —** No.2 ghee "sad bu — rt 1 a7 boneless, genuine........ Ib 7% 7% 
ag — F 6% || Maltin et « It 135% | 83 || SILK: Rav haneneæi veet. n- 420 | 4.10 
—- oe 7% 94 Vats, No. 2 white, new. “ i+ 354 49 SPICES: Cloves, Zanzibar. Ib 15% 11*8 
Orange peel .........-.-..-- “ o% 9 Sy SO Fee * 5 90 Nutmegs, 1058-1108. ...... - 11% 10 
Peaches, Cal. Stamdard .... “ 64 * Barley, malting. “« | 1.00 te er ds nictbindl nideninké: wikeieis 51 36 
eraunes,Cal..30-40,25-Ib.bozx |+ 11% 84 Hay, prime 100 lbs 1.10 L17% Ginger, Gaicutis:.---<-7.7« LUlg 8% 
Raisins, Mal., 3-cr....... box 2.00 200 Straw, long rye, No. 9, ee 45 70 Pepper, Singapore, black... 814 — 
California standard HEMP: white “ 13% 14 
muscatels. 4-cr........- Ib 6% 54g —— cur. 8 — — sve anil + * 5% “UGAR 
uperior seconds, spot..... + ‘ 
DRUGS & CHEMICALS: HIDES, Chicago: ee seeneee ate. ;-..- 100 Ibe |— 3.26 3.86 
J * 42 445 Packer No. 1 native........ Ib 124% 1315 : » Crushed. ..... “ @ 1 540 5.95 
Sold, Bensole,trus........ 1lly 10 No. 1 Texas * 13 144 » STanu., net. 4.60 5.26 
Acetic, 28%... . —— “Toot 1.95 2.45 yy a ee eee - Lilg i3 TEA: Formosa, fair ....... Ib 16 15 
Boracic —— ——— Ib 7 7 Cows, heavy native. ....... * 11% 12% DL dog cuhiithnsuccdwonandé “ 23 
Carbolic, J— * 11 Brauded cows. .........--.. * 11 12 KIT com ⸗ 19 18 
Citric. domestic.......... * 335 354, try, No. 1 steere...... — Lit, ae 2 =F eee * 34 34 
Mariatic. 13’ ~--++---100 ibs 1.15 1.15 No. 1 cows, heavy.......... ” 104 ll yson, * — FESS ss 14 i3 
hve. 8088 n| 248, 1.45 No. 1 Buf hides — “ [+ 10% 1 _, aR DRI criegtn 35 27 
» O6’..... oO. = ie l 
N “ * | ES RES “ 45 4% No.1 Caltakine TOR Ie I ‘s fe is TOBACCO, L’ville: ’10 one, 
i “ Tg 7% || HuPs, N. Y. State, prime... Ib 26 31 ** red—Com., short... 7 125 
Sulphuric, 60°..-.--- 1001b| 90 ou || JUTE, spot, old crop... ..-1b 4.86 ——— 4 ty 
Tartaric, crystale..-.....1b | j- 27% , 24% || UEATH oR: a! an — + fn 1° 
ee ret. wood 96%, | 82 | B80. || Nomacid, | 32 | ga || Burley colory—Comimon | 11 | 3B 
41 Union backs, heavy........ es 33 FB % Hh. ieee een ic eceene — 
48% ERS: EEF 90 Glased kid. . ' y sé -14 2 ———e + Be je 74 7s 
—— 1.75 Oil grain, No. 1,6 to 7 oz...“ 15 16 FP yee ——— —* 849 
cat : 8 7% || Glove grain, No.1,408..."| 10% 12g — —— — -.. z* —* 
ae ts 2% No. 1, , large 4 on... 11g 1329 um. ween ] 95 
42% Split, Cran 1, It... * 17 27% TURPENTINE ...-....... gaiit+ 23% 63 "9 
“ 5.00 Bolting butts, No. 1, hy...“ 41 49 || VEGETABLEs: 
“0 || LUMBER: Nearby flat Dutch..... bbi1|+ 8? 1.25 
1.65 —J— ye,Nol barn 1000 ft} 20.50 21.00 Onions, State, red .......1 bax 2.00 1.50 
ERR RE “| 3800 37.00 0 ee <-> —* a : . 
Oak ax4 . S Be Rae “ 53.00 54.00 Tarnips, rutabagas........ * — tao 3 
Whi 50.00 * 60 
— 31 86 
- 35 
— — 34 
40 
ssope © ————— 34 
33 
Er 
— — — 8 
21 
20, 
1.67% 
: 1.473 
1 
| ——— * 
i r wa Nails, Pittab’g - 80 1 flanneéls...... sel 34 
| iii —— Iu 35 wks, lady wsburg. “ 1 oe , 11 02.54 in “ 1.67% 
—— ⸗ 78 78 ized, Pitssburg 244 2.10 2.15 ie chovien ise..« on” 
“eee , + % * . oz seeece ad 
| hyde ..... Ib Bly 81g Copper, lake, N. ¥...,... Ibj— 19.62%, 13% Serges, 12 os. low arade.. “ 6 
) 
| 
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BANKING NEWS 


NEW NATIONAL BANKS, 


Eastern. 

New York City.—National Nassau Bank 
(9939). Capital $500,000, Edward Earl. presi- 
dent; J. Christy Bell and John Munro, vice- 
presidents; W. B. Noble, cashier ; H. P. Sturr, 
N. D: Alling and R. M. Bailey, assistant cashiers. 
Conversion of the Nassau Bank of the City of 
New York. 

New York, Pine Bush.—Pine Bush National 
Bank (9940). Capital $25,000. simon Vernsoy, 
president; Louis J. Davis, vice-president; 
Horace E. Deubler, cashier. 

Southern. 

Texas, Texas City.—First National Bank 
(9936). Capital $25,000. Scott Marshall, presi 
dent; A. B Phillips, cashier. 

Western. 

OxLaHoma, Chickasha. —Oklahoma National 
‘Bank (9938). Capital $100,000. H. L. Jarboe, 
Jr., president; M. C. Cannon, R. K. Wooten 
and G. W. Barefoot, vice-presidents; J. P. 


Whatley, cashier; Ira E. Gaskill, assistant | 


cashier. 

OxuaHoMa., Noble.—First National Bank 
(9937). Capital $25,000. R. F. Ellinger, presi- 
dent; Clarence Petty, cashier. Conversion of 
the Noble State Bank. 

OKLAHOMA, Tulsa.—National Bank of Com- 
merce (9942). Capital $106,000. J. H. MeBirney, 
president; Lee Clinton, vice-president ; 8. P. 
McBirney, cashier; Lea McBirney, assistant 
cashier 

OKLAHOMA, Tulsa. — Oklahoma National 
Bank (9943). Capital $1¢0,000. G. R. MeCul- 
lough, president ; H. O. McClure, vice presi- 
dent; A. E. Bradshaw, cashier; Roscoe Adams, 
assistant cashier. 





APPLICATIONS RECEIVED. 
Eastern. 

New Jersey, Midland Park.—Midland Park 
National Bank. Capital $25,000. Application 
filed by H. I. Coggeshall, Wortendyke, N. J. 

New York, Watkins.—Glen National Bank. 
Capital $50,000. Correspondent, W. M. Kift, 
‘Watkins, N. Y. 

PennsyLvania, Glen Lyon. — Newport 
National Bank of Glen Lyon. Capital $25,000. 
Application filed by Joseph Stark, Glen 
Lyon, Pa. 

Southern. 

West Virginia, Keyser.—Farmers & Mer. 
chants’ National Bank. Capital $50,000. Ap- 
plication filed by Richard Gerstell, Keyser, W. 
Va. 

Pacific. 

Cauirornia, Hayward.—First National Bank. 
Capital $25,000. Application filed by John A. 
Park, Hayward, Cal. 





APPLICATIONS APPROVED. 
Southern. 
ARKANSAS, Paragould.—Bank of Commerce. 
To convert into the National Bank of Com- 
merce. Capital $40,000. 


Texas, Melissa.—Melissa State Bank. To 


convert into the Melissa National Bank. Capi- 
tal $25,000. . 
WV estern. 

Nesraska4, Laurel.—Laurel National Bank. 
‘Capital $40,000. Application filed by G. Wileon, 
Laurel, Neb. 

OxLaHoma, Snyder. First National Bank. 
Capital $25,000. Application filed by G. J. 
Helena, Snyder, Okla. 

Pacific. 

CaLirornia, Orland.— First National Bank. 
Capital $50,000. Application filed by W. E. 
Scearce, Orland, Cal. ‘ 

Cauirornia, San Dimas. — Bank of San 
Dimas. To convert into the First National 
Bank. Capital $25,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 
Arkansas, Dardanelle.—First State Bank. 
Capital $25,000. W. T. Sims, president; B. F. 
West, vice-president; Geo. N. Guodie, cashier ; 


_J.N. Lancaster, as-istant cashier. 


ARKaNSAS, Siloam Springs.—Bank of Com” 
merce Capital 25,000. Incorporated. 

MissiIssiPPi, Summit.—Union Bank of Pike. 
Cupit»1 $50,000. Wailace A kinson, president ; 
Eugene Atkinson, vice president; John L. 
Jackson, cashier. 

Texas, Collinsville.—First Guaranty State 
Bank. Capital 350,000. J. W. Dishman, presi- 
dent; F. W. Angel, vice-president; J. H. 
Hulme, cashier. 

Texas, Sherman.—Commercial State Bank. 
Cupital 3100,000. W. R. Brents, president; CU. 
A. Sanford and B. H. Zauk, vice-presidents; 
F. Z. Edwards, cashier; W. L Brown and B. 
B. Wilbartks, assistant cashiers. 

Texas, Yantis.—Yantis State Bank. Capital 
$20.000. W. R. D. Willett, president; J. H. 
Crave, vice president; J. A. Crave, cashier; 
Walter Craddock, assistant cashier. 

4 esterhn. 
ILLinois, Dakota.—Dakota State Bank. Ca 


ital $25,000. -Geo. 8S. Smith, president; J. F. 
Smith, vice-president ;. Elmer G. Smith, cashier 
Iuuinois, Sidney —State Bank of Sidney. 
Capital $25,000. Organizing. 
ILLINOIS, Summit.— Summit State Bank. 
Capital $25,000. H B Kilgour, president; C. 
E. Parhun, vice-president; F. C. Mandel, cashier. 


Iowa, Maloy.—Maloy Savings Bank. ~e 
ital $10,000. T. S. Shay, president; N. Rich, 
vice-president ; W. Sholes, cashier. 

Kansas, Bloom.—Farmers’ State Bank. Cap- 
itai $10,000. G. W. Weddle, president; Emry 
Martin, vice-president ; H. A. Kinney, cashier. 


Kansas, Cunningham. — Farmers’ State 
Bank. Capital $10,000. Incorporated. 


Kansas. Parsons.—Parsons: Savings Bank. 
Capita! $50,000. Paul H. Kimball, president ; 
Chas. W. Kimball, vice-president; A.C. Lambe, 
cashier. 

Micuiegan, Homer. — Homer State Bank. 
Capital $20,u00. Fred. S. Courtright, president ; 
Geo. D. Cleveland, vice-president; Frank J. 
Dibble, cashier. 


MinnEsora, Thielman. — Thielman State 
Bank. Cuapital $10,000. Incorporated. 

Missouri, Jehnson.—People’s State Bank. 
Capital #20,000. R. M. Jenks, president ; Frank 
Jen&s, cashier. 

OH10, Delphos. — People’s Bank. Capital 
50,000, Incorporated. 

Souts Dakota, Flandreau.—Farmers’ State 
Bank. Capital $25,000. C. 8S. Brakke, presi- 
dent; Altred Kuhler, vice-president; L. B. 
Halverson, cashier. 


Wisconsin, West Allis.—West Allis State 
Bank. Capital $30,000. Incorporated. 


Wisconsiy, Westby.—Bank of Westby. Cap- 
ital $10,c0u. Incorporated. 





CHANGE IN OFFICERS. 
Eastern. 
New Jersey, Madison.—First National Bank. 
Edward P. Holden is president; I. V. Van De 


Water, vice-president; F. Irving Morrow, 
cashier. 


New Jersey, Newark. — National Newark 
Banking Co. W. M. Van Deusen is cashier. 

New Jsersgy, New Brunswick. — National 
Bank of New Jersey. Lyle Van Nuis is casbier. 

PENNSYLVANIA, Ardmore.— Ardmore Na- 
tional Bank. John W. Claghorn is cashier. 

PENNSYLVANIA, Susquehanna.—City National 
Bank. J. D. Miller is president; A. L. Kessler, 
vice-president. 

Southern. 

Mississippi, Vicksburg.— First National 
Bank. R. Griffith is vice-president; George 
Williamson, cashier; 8. E. Treanor, assistant 
cashier. 

TENNESSEE, Fayetteville.— First National 
Bank. J. C. Goodrich is president; D. C. Sher- 
rill, second vice-president. 

Texas, Bryan.—First National Bank. L. L. 
McInnis is vice-president; R. W. Howell, 
cashier. 
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Texas, McKinney.—Collin County National 
Bank. J. S. Heard is first vice president; J. P. 
Crouch, second vice-president; W. M. Shirley, 
cashier; Tom C. Goodner, Jr., assistant cashier. 

Texas, Paiestine.—Palestine National Bank. 
John Carson is cashier; F. C. Williams, as- 
sistant cashier. 


Texas, Waco.—First National Bank. R. F. 
Gribble is vice president; George S. McGhee, 
cashier. 

Western. 


ILLinots, Petersburg.—First National Bank. 
Frank E. Blane is president; Anson Thomp- 
son and George Luthringer, vice-presidents. 


ILLINOIs, Springfield. — Illinois National 
Bank. 86. R. Hieronymus is president ; Edgar 
S. Scott and J. F. Prather, vice-presidents. 

InpD1ana, Noblesville. —First National Bank. 
D. Householder is cashier. 


Iowa, Perry.—First National Bank. H. M. 
Pattee is vice-president ; W. H. Pattee,cashier ; 
R. A. Ridge, assistant cashier. 


lowa, Sioux City.—Seeurity National Bank. 
C. W. Britton is cashier. 


Kansas, Burlington. — People’s National 
Bank. M. A. Limoocker is eashier; N. I. Nes- 
bitt, assistant cashier. 


Kansas, Clay Center.— People’s National 
Bank. F. B. Fullerton is president; William 
Docking, vice-president ; J. G. Cowell, second 
vice-president; J. H. Kirby, cashier. 


Micuie@an, Dowagiac.—-State Savings Bank. 
E. Burt Jenney is president and cashier. 


MinngsoTa, Biwabik.—First National Bank. 
J. U. Mevtiverin is cashier. 


Missouri, Breckenridge.—Exchange Bank. 
N. L Trosper is president. 

NEBRASKA, Bridgeport.—First National Bank. 
G. R Bates is cashier. : 

NEBRASKA, Fremont.—Farmers & Merchants’ 
Nationsl Bank. Phillip S. Rine is president; 
Charles F. Dodge, vice-president. 

NgBRasKA, Greenwood. — First National 
Bank. N. H. Meeker is president; G. W. 
Mv-eker, vice president. 

Norgts Dakota, Hillsboro.—First National 


Bank. E. R. Sarles is cashier; O. E. Runrud, 
assistant cashier. 


Oxi0, Wapakoncta.— People’s National Bank. 
A. J. Brown is cashier; A. L. McMurray, as- 
sistant cashier. 

OxLaHoMA, Oklahoma City —Farmers’ Na 
tional Bank. D W. Hogan is president; J. F 
Warren, vice-president. 


Wisconsin, Kenosha.—Merchants’ & Savin 
Bank WN. A. Rowe is cashier; Jos. M. Fun 
assistant cashier. 

Pacific. 


IvaHo, Lewiston.—Lewiston National Bank. 
J. K. MceCornack is president. 


IpaHo, Wendell.— First National Bank. H. E. 
Barrett is president ; H. D. Jackson, cashier. 
OrxErcon, Portland. — Merchants’ National 


Bank. R L Durham is president; M. L. Hol- 
brook, vice-prerident. 





MISCELLANEOUS. 
Eastern. 

New York. Haneock.—First National Bank. 
Thomas Kevry, president, is dead. 
Western. 

Iowa. Sioux City.—Designated by the Com 
troller of the Currency as an additional Aces on 
City, under the act of March 3, 1887. 

Kansas, Marion —Marion State Bank. Con- 
solidated with the State Bank of Commeree. 
Kansas, Quinter.—State Bank of Quinter. 
Consolidated with the Parmers’ State Bank. 

Micuieéan, Quincy.—Quincy State Bank. 
Capital is to be $25,000. 

Ngespraska, Scotia.—First State Bank. Ab- 
sorbed by the Bank of Scotia 

Norts Dakota, Waleott.—Farmers & Mer- 
chants’ State Bank. Consolidated with the 
First State Bank. 


Pacific. 





WasHineTon, Seattle. — German-American 
Bank. E. H. Priee, president, is dead. 
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FINANCIAL. 


SPECIAL NOTICES. 


FOREIGN. 





OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Iavites business from Banks, Bankers and Mercesn- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, . « - ° 
Surplus and Profits, - 


OFFICERS 
C. E. Currier, President. ‘“ 
H.T. Inman, Vice-Pres. |H.T.Inman 58. M. Inman 
G@.R. Donovan, Cashier.|/F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








$500.000.00 
546.671.77 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, WN. V. 
GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-Presiient 
HABRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
GaRry L. eee Vane ent 


WILLIAM 





Lov HARVEY. ‘Asst. Cashier 


The Chase National Bank 


NEW YORK 
— 7, 1911) 





$5,000,000.00 
7,953,398.00 
92,383,353.00 


Capital, - J 
Surplus and Profits (Eamed - 
Deposits, - - wa 


B. HEPBURN, m, Chairman of 


H. Wise In, Pres't. a ttt ~~ aq 

“Mi. Comma Cashier. 3 Cc, SLADE, Asst. Cashier. 

A. LEE, Asst. Cashier. Ww. E. PURDY, Asst. Cashier. 
A. O. ANDREW8, Asst. Cashier 








BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 


CHICAGO SAN FRANCISCO 


Monadnock Block 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 

'  Qable, “ Adoriest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—lIt’s free. 


William Mann Company 


es vine Books and P , Printing, Looe teal 
529 — STREET 


@ “Saas” 8 


NEW YORK BRANCH, 105 CHAMBERS STREE 


E. vAnN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND 


Sarphatistraat 1 c. 
Cable: ** Vandienac.’’ 


[Addressing 








The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 

Write for a descriptive catalog, whether your matling 

list numbers one hundred names or one milléen 


Rapid Addressing Machine Co. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW VORK, N. V 





Alaska Commercia! Bidg. | 








REAL ESTATE 
Est. 1794 Inc. 1903 


YRUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
EB A. CRUIKSHANE 
ROBERT L. GERRY 
8. HORACE GALLATIN 
w 








ESTEBAN ESCABINI 
. ASUNCION, Paraguay, S. A. 


COMMISSION AGENT 


Kepresentative ef The Royal Insurance Company 
Agent fer the Registration of Trade 
Marke and Patenta. 


Address: ‘‘ Escapasa™ 


COCOA 


THE BEST BREAKFAST 


Suchard'’s 


CHOCOLATE 


HIGHEST HONOURS 
SUCHARD s. a. NEUGHATEL (switzeRLAND): 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. ew Cra 


BARCELONA, SPAIN 


PFAFF,PINSCHOF & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper 
Furnishings, China, Glassware, Carpets and Lino- 
leams, Pianos, Organs,Kapok, Co ttons, Silks and all: 
—— of Eastern, Continental and American Mer- 

chandise. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 

















FRANEFURT 0/M, STETTIN EYDTKUHNEN PROSTEER: 
THORN SKALMIERZYCE POD WOLOCZY8SEA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye.. 


DYEING WORKS: 
Chemnitz and Wittgenedorf, 
GERMANY. 


Louis HERMSDORE 
Dyer. 





Codes: Premier— 
A.B.C. S5th—Private 


Oable Address: Trabeaden 


Vv. B. TRAPP & CO. 


* * 


ey 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Battie, Oregon, Redwood Yel 


low 
Pine, aad Am ; Three-ply Veneer 
etc. : sp ee ge etc. “ey joards, ag oo 


EXPORTERS of All Australian Timbers for Build- — 
ing, Cabinet Making, etc. F 





Melbourne, Sydney, Fremantie, AUSTRALIA 


Wellington, NEW ZEALAND 
(Established 27 Years) 


BROWN @ DUREAU Led., 


IMPORT AND EXPORT AGENTS AND 


MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desiring 
relations with the Australian Commonwealth 
and New Zealand 


ALBIN RIVIE RE > 


Lisbon, Portugal 
Zas RUA AUGUSTA 





Exporter of Portuguese Products, Corks, Fruits 


Wines, Oils, etc. 
Telegraph Address: EREIVIR, Lisbon. 











\ 


PTT LE OS an Sere igo MERE —— 
J * * 
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